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Treasury Financing Operations 


Treasury 91-Day Bills Refunded 





The weekly maturities of 9l-day Treasury bills amounted to 
$6.0 billion in March, They were refunded by four issues in equiva- 


lent weekly amounts of approximately $1.5 billion each. The average 


rates of discount on the new issues were 1.060 percent for March 4; 
1.065 percent for March 11; 1.056 percent for March 18; and 1.030 


percent for March 25, 





Note: Details of Treasury market financing operations are shown elsewhere in 
this issue of the "Treasury Bulletin", in the tables on "Offerings" and 
"Disposition", respectively, of marketable issues of bonds, notes, and 
certificates of indebtedness, and in the table "Offerings of Treasury 
Bills". 
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Treasury Bulletin 


Announcement of Changes in Treasury Financial Reporting 


of the United States. The changes are 


The following is a joint statement issued on February 17, 1954, by the Secretary of the Treasury, 
the Comptroller General 


Director of the Budget, and the 
in 


After a year's study we have found that the 
Daily Treasury Statement of "Budget receipts and 
expenditures, and budget deficit and surplus," is 
inadequate in the following respects: 


1. It is impossible, at any reasonable cost, 
to obtain complete and accurate daily re- 
porte of checks issued and payments made by 
all Pederal agencies, some of which are 
engaged in world-wide activities. 


2. Even where daily reporting is practicable, 
the figures are not on a uniform basis. For 
instance, some expenditures are reported on 
accrual basis; some are on a current 
checks-issued basis; others are reported on 
a delayed-checks-issued basis; and others, 
are reported on a strictly cash payment 
(i.e., checks paid) basis. 


3. Thus there has not been a common basis for 
comparing actual expenditures with detailed 
budgetary estimates. 


In the interest of accurate and meaningful 
information, Treasury Department Circular 940, 
effective February 17, 1954, changes the basis of 
reporting in the Treasury Daily Statement, and 
provides for publication at approximately mid-month 
of a monthly statement on “Receipts and expenditures 
of the United States. Government." 


Daily Cash Statement 
The new Daily Treasury Statement will be limited 
to a summary of Treasury assets and liabilities, cash 
receipts and withdrawals, and closing cash balances as 
they are recorded for the day in the account of the 
Treasurer of the United States. In addition, it will 
disclose the effect of the day's operations on the 





this issue of the "Treasury Bulletin’ which carries figures for the month of February. 


public debt, but will not show budget surplus or 
deficit. 


Monthly Budget Statement 

The new monthly statement will be an accurate 
report on receipts and expenditures of the United 
States Government on a budgetary basis showing sur- 
plus or deficit. Monthly reporting on this basis will 
allow the necessary time for uniform reporting of 
budget results, including Government corporation 
and business-type agency transactions, refunds, and 
trust fund operations and investments, etc. 





Budget receipts will be on a collection basis, 
i1.e., when money is received by collecting officers. 


Budget expenditures will be reported on a 
uniform basis of checks issued and payments made 
by disbursing officers. Thus both revenue col- 
lections and expenditures will tie to the accounting 
records of the various agencies, and to the President's 
budget. 


These budget results will. be reconciled with the 
cash balance in the Treasury and the outstanding 
public debt. 


The new vrocedure, which is the result of a 
study made under the Joint Accounting Improvement 
Program by the Treasury Department, Bureau of the 
Budget, and General Accounting Office, is being 
adopted in the interest of better public under- 
standing of Government operations and provides 
improved means for more effective budgetary control, 


This change in reporting procecure does not 
involve any change in policy regarding the basis 
of the Governnent's budget. The administrative 
budget will continue to be the basis for determining 
the budget surplus or deficit. 
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April 1954 
SUMMARY OF FEDERAL FISCAL OPERATIONS: 
(In millions of dollars) 
Buiget receipts ami expenditures|Net of Net Net Levels, end of period 
trust increase | increase in 
m account | Clearing | in Treasurer's 9. asurert Debt outetand ing 
anniek not Expeni- | SePiM*s jana other| account | public | cash bal- | Tos Total Subject to 
receipts| itures | asricat | Temee- debt, or | ance, OF | rarance | Public | Guarantest | jiserel Limi tation 
V (-) 2/ tions decrease | decrease debt securities | oe urities 5/ 
2/ 3/ (-) (-) 
Fiscal years: 
Whe. .eececececes| 12,555r | 34,045 | 21,490 1 - 23,461 358 2,991 T2,4ee 4,568 76,991 Th, 15h 
1D43..ececececees| 21,987r | 79,407x | -57,420 3 - 64 27% 6,515 9,507 | 136, 4,100 180,196 140,469 
1D. cecececcces| 43,635 | 95,059r | -51,423 | -2,222 - 307 10,662 20,169 | 201,003 1,623 202, 208,077 
WWF ccccccceceses »4T5r | 98,416r | -53,941 791 - 57,679 4,529 2h ,698 ‘ 433 gos 268,671 
1D4G...sevcvccese| 39,71F she | -20,676 52h - 10,7#0 | -10,460 14,238 | 269,k22 476 269, “ ona 
WNT cccccccceses| 39,700r | 39,032r Th | -21 555 | -11,136 | -10,930 3,308 | 258,286 90 258,3 257,491 
1948... ..2ccccece| 1,68@r | 33,067 | 8, hag : 07 | -5,994 1,62h 7532 | 252,292 B 252,366 | 251,5k2 
WG .ccccccesecee| 37,696r | 39,507r “1,811 495 366 478 “1,462 3,470 “ 27 252,798 | 252,028 
1950. .ececcccccee| 30,495" | 39,617r -3,122 99 483 4, 587 2,047 5,517 | 257,357 20 257,371 | 256,652 
W5leececseccccce| 47,568r | 4h,058r 3,510 679 “214 -2,135 1,839 7,351 | 255,222 29 255,251 | 254,567 
WW5eveccseseccee| 51,391r | 65,408 4,017 147 -401 3, 883 -388 6,969 | 259,105 46 259,151 | 258,507 
13 ccc | hope | 735985 | -97389 h37 | -312 | 6,966 | -2,299 43670 | 266, 52 266,123 | 265,502 
1954 (Est. )esecee| 67,628 70,902 3,274 “8 -7 3,679 280 4,950 | 269,750 92 269,842 | 269,292 
1955 (Est.)......| 62,602 | 65,570 | 2,928] -3h2 19 | 3,250 - 43950 | 273, 86 273,086 | 272,561 
Calendar years: ’ 
Dea. ccesecececee| 16,081r | 57,502r | -41,461 | -1,788 + 50,232 3983 10,543 | 108,170 4,301 112,471 | 110,833 
lDbZ.cececccccece| 34,227r | 89,918r | -55,691 =266 - 57,707 1,751 12,294 | 165, 4,230 170,108 | 171,202 
1D. srecccccecee| 43,2h6r | 96,806r | -53,650 | -1,161 - 64 , 753 9,9h2 22,236 | 230,630 1,514 232,144 | 239,099 
U5 .cccccccecece| %3,678r »2Tir 3, 504 “123 - 47,484 3,767 26,003 | 278,115 567 ,082 | 288,559 
166. .ccccccceces| 38,568 | 41,080r 2,512 | -1,38 362 | -18,966 | -22,502 3,502 | 259,19 339 259,487 5 
37,955r 2,434 350 -2h0 “2,249 405 3,097 256 , 900 a1 256,981 127 
35,6¢3r | 5,2h1| 229 199 ;100 | ‘1,221 i208 | 252, 55 252,054 | 252,057 
1,106r 3, -502 4 4,332 471 4,679 | 257,130 30 257,160 | 256,413 
37, T28r 2 423 “447 4,232 | 256, 2h 2731 | 256,026 
° 56 ,33Tr 3,358 -106 2,711 62 4,295 | 259,419 4 259,461 | 258,79% 
IGT .ccccocsecces 70,682r -5, bho 41 -319 1,973 1,770 6,064 | 267,391 Sh 267,445 | 266,821 
1953..cccccceceee| 63,841r | 72,99%r | 9,157 101 -209 7.771 | 1,488 43577 | 275, 6 "ahh | 27h,672 
Months : 
1952-Jenuary sees 4, 897r 5,398 S01 “37% 103 357 415 3,879 259,715 38 259,813 259,158 
February....| 5,500r | 5,051r ins 186 -25 587 | 1,196 5,075 7 37 260,399 | 259,745 
March..e.see| 9,827r 5, 645r 4,18 106 -2h5 -2,278 1,765 6,840 | 258,084 sy 258,124 | 257,473 
April.. 4,270r 5,963r 1,693 “291 329 209 “1,447 5,393 | 258,292 dds 258,337 | 257,689 
May... 3,71 | 5,56%r | -1,850 357 1 | 1,613 28 5,421 | 259,905 45 259,951 | 259,305 
June... 9,737Tr 6,872r 2,865 -192 -326 -800 1,548 6,969 | 259,105 46 259,151 | 258,507 
Tuly.cceceee| 3,299r 6,725 -3,426 -17 432 3,968 957 7,925 | 263,073 34 263,107 | 262,472 
August...22.| 3,96r | 4, 932r : TT | 195 13 5B 6,952 | 263,186 39 263,225 7992 
September... 6,531r 6,016r 515 422 +229 -504 204 7,156 | 262, ko »Te2 | 262,091 
October..eee o87r 6,370r -3,283 “252 316 2,238 -981 6,175 | 264,919 45 264 264 , 336 
November... Roe 5,07tr | -1,009 201 -2h3 2,513 1,461 7,636 | 267,432 51 ser’kes 266,857 
December... 5, Shar 7,066r -1,121 -265 “145 41 “1,572 6,064 | 267,391 5h 267,445 | 266,821 
1953-January.....| 5, 048r 5, Tebr -676 -111 4O1 11 -376 5,689 | 267,402 48 267,450 | 266,837 
February... 5) 388r 5, 50kr -116 2Te -2 182 335 6,024 267, 58h 50 267,634 267,023 
March. .ecese 10,450r 6,135r 4,315 -197 -135 -3,099 88h 6,908 ? 51 264 536 rt 
April.......| 2,837r | 6,350r -3,513 +207 289 105 -3 ,326 3,582 | 264,590 52 264, 642 037 
Maye+escccce| 4,290r | 6,25r | 1,862 416 428 1,930 57 3,639 | 266,520 52 266,572 | 265,969 
TUNE... cccece 9,691r 1,35r 1,75 98 -373 ahkg 1,032 4,670 266,071 52 266 ,123 265,522 
New reporting basis: 6/ ~ 
1954-~July-January |” 30,790 39,703 ~8,913 25k -237 8,717 ~626 Oly 27h, B49 75 274, 92% 2743 
Fobruary....| 5, 4} 707 "737 410 -135 61 ohh 4,988 | 27h, 782 7859 | 27%,300 









































Source: 
the fiscal year 1953; thereafter, debt figures and cash balance are 
from the new Daily Statement and other figures are from the new 


"Monthly Statement of Receipts and Expenditures of the United States 


Government", first published for February 1954 (see footnote 6); 


estimates based on the 1955 Bulget document released January 21, 195%. 
More detailed information with respect to the figures on this page is 


given in succeeding tables. 


Actual figures are from the old Daily Treasury Statement through 





Gross receipts lese appropriations to the Federal Old-Age and Survivors 
Insurance Trust Fund and the Railroad Retirement Account, and refunds 
of receipts. 





2/ Transactions of the Foreign E ic Cooperation Trust Fund, established 
under Section 114 (f) of the Economic Cooperation Act of 1948 
(62 Stat. 150), are consolidated with budget expenditures. 

3/ Consists of transactions of trust and deposit funds, net investments of 
Government agencies in public debt securities, and sales and redemptions 
of obligations of Government agencies in the market; excess of receipts, 
or expenditures (-). 

4/ Yor checks and interest coupons outstanding and telegraphic reports 


from Federal Reserve Banks, and beginning with the fiscal year 195/, 


also deposits in cna Nang cash held outside the Treasury; net 
i , wd “}. 

3/ For current month detail, see section on "Statutory Debt Limitation" 
in each issue of the Bulletin, The limitations in effect during the 
Period covered by this table and the date when each became effective 
are as follows: March 28, 1942, $125 billion; 11, 1943, $210 
Dillion; June 9, 194%, $260 billion; April 3, 1945, $300 billion; 
and June 26, 1946, $275 billion. Guaranteed securities are incluied 
under the limitation beginning April 3, 1945. Savings bonis are in- 
cluded at current redemption value beginning June 26, 1946; prior to 
that time they were included at maturity value. In the debt out- 
stending, savings bonds are carried at current redemption value. 

6/ For explanation, see announcement on page A-2 in this issue of the 
"Treasury Bulletin", Figures for July 1953 through January 1954 
will be shown by months in a subsequent issue, after analysis of 
the monthly data on the new basis has been . 

and buiget expenii- 
irement 





r Revised to exclule from both net buiget recei 
tures the appropriations of receipts to the Railroad Ret 
Account (see page 2). 



































































































































2 Treasury Bulletin 
BUDGET RECEIPTS AND EXPENDITURES 
Table 1.- Receipts by Principal Sources 
(In millions of dollars) 
Internal revenue }/ 
Income and profits taxes Employment taxes 7 
Fiscal year Individual Total For For rail- | For un- Total meine =| Beste | bates | 
To votes | Bot income | old-age | road re- | employment | senjoy- ae = SP olessifies | 2nvernal 
wi Withheld and insurance | tirement — ment 
yy |v profits | 3/ 4/ v/ g 
WN vceccccces 21,493 9,392 30,885 1,238 283 180 1,701 7,725 40,310 
BR erersesors 19,292 10,013 29, 306 1,459 360 185 2,024 049 39,379 
Mrentinseend 19,735 11,436 32,172 1,616 557 208 2,382 8,301 41,053 
IDO. .ceecccere 19,641 9, She 29,482 1,690 564 223 2,477 8,348 40,307 
1950. ecccoccece 18,189 10,073 28,263 2,106 550 226 2,883 8,303 39,449 
ot aac 2h 218 134335 37,753 3,120 578 238 3,932 9,423 51,106 
Si ndiwevend 32, 826 522 51,347 3,569 BS 259 4, 562 a 65,635 
WS wicncécreese 32,902 21,172 54,073 h, ,086 626 276 4,988 10,870 69,932 
195% (Est.)....) 22,809 11,149 22,284 56, 2h 4 ,600 6h0 290 5,530 10,227 955 - 72,95 
1955 (Est.)....| 20,268 10,158 20,165 50,587 5,469 640 308 6,417 10,239 955 - 68,198 
New reporting basis 7/: 
1954-July-Jan..| 5,815 4,958 12,1% 22,947 1,807 339 B 2,218 6,133 470 - 31, 749 
DBisccccne 396 1,0bh | 3,066 4,507 598 120 18 769 3 6,268 
i 
; 
] 
1954 to date...| 6,212 6,002 15,261 27,454 2,405 459 256 3,120 6,882 357 3 38,017 
1953 to date... 15,238 14,098 29,336 2,494 420 2h5 3,160 7,072 39,567 
1954 increase 
decrease (- i -| -3,024 1,142 1,88 -69 39 u 40 » 371 _ 71,500 
Deductions from buiget receipts 
Miscel- Appropri- Refunis of receipts ‘ “i 
Total Appropri- | ations of let 
2 —_ Customs poo duiget ations to | receipts to budget 1 
receipts | FOASI Railroad | Intermt | oe | soother Total receipts . 
Trust Fund | Retirement | revenue refunds Z 
Account 2 
| | . 
WNicdaccieisieltics 435 3,492 wh 238 1,238 255 207 | ui | 5 2,973 39,71 r ; 
Ribbeditecsedétedeline koh i635 tals 508 1,459 256 2,982 17 6 3,006 39,786 r | 
WAGs dacisdccccecsoscsces 422 3, 82% 46,099 1,616 723 2,250 19 2 2,272 41,488 r 1 
WD is eddsccccdsvesssse 384 2,082 42, 77h 1,690 550 2,817 17 3 2,838 37,696 xr > 
423 1,439 41,311 2,106 550 2,135 | 16 8 2,160 36,495 r 
62h 1,6 53,369 3,120 2,08 15 9 2,107 47,568 r 
551 a4 67,999 3,569 748 25275 | _ 9 2,302 61,392 r * 
613 1,912 72,455 i, 086 622 3,128 | ae 6 3,152 1596 F x 
195% (Est. ). wdeiitigtites 590 2,313 75,857 4 ,600 640 ne na n.e 2,988 67,626 
2958 GINDADS< cs schigscss’ 590 2,453 71,261 5,469 640 ne n.8 n.8 2,491 62 , 6h2 
New reporting basis J/: 
195h—July-Jan...ssseseee 332 1,324 33,395 1,807 339 lols 13 COSY 2 459 30,790 
Mildpassdcnedaceese ia 159 6,468 598 304 pei ° 306 9, 
| 
| 29 
19 
1g 
Sth Be Mietetnbesants 373 1,473 39,863 2,405 459 749 1s 2 765 36,234 So 
1953 to date. ccsccceces hoe 1,392 41,361 2, 49% 420 826 11 3 BO 37,607 Fo 
1954 increase, or 8/ 
decrease (-Se..seeeee: -30 81 -1,499 -89 39 -T1 3 -1 “75 -1,373 
Source: Actual figures fran | Daily Treasury Statement through 1953 4/ Taxes on employers and employees wiier the Federal Insurance Contributi 
thereafter from the new "Monthly a. Cr Receipts and mt Epon Act, as amended (26 U.S.C. 1400-1432) and, beginning with the taxable ble year 
tures of the United States Goverment”, t published for 1951, tex on self-employed individuals under the Self-Employment C a/ 
February 1954 (see seereiie 8 estiantes ae cn 1955 Buiget s/ tions Act (26 U.S.C. 480-482). 
» Teleased Jenuary 195%. Taxes on carriers ani their under the Carri Taxing Act, 
1/ Yor further detail, see tables umler “Internal Revenue Collections” amentied (26 U.S.C. 1900-1003). ee “ 
Fe, Oh te Se Sally Seeseny Seeterenh. See. sees Or metas (es so et See SP PAS Seeigees te ont, 
amended U.8.C. 1600-1 
of Hepes Setar 200: tos hails od suntan Seman. tntares- 1/ Yor explanation, see announcement on page A-2 in this issue of the 
ual income taxes ami old-age insurance taxes is made in accoriance Treasury Bulletin". Figures for July 1953 through January 1954 will be 
with provisions of Sec. 109 (a) (2) of the Social Security Act shown by months in « subsequent issue, after analysis of the monthly date 
Amendments of 1950, for appropriation to the Federal Old-Age on the new basis has been completed. 
and Survivors Insurence Trust Fumi (see footnote 9). Footnotes §& through 10 on page 3 and footnote 11 on page 4. 
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tin 
BUDGET RECEPTS AND EXPENDITURES 
Table 2.- Expenditures by Major Classifications 22/ 
(In millions of dollars) 
International Interest Veterans’ 
sid ee ee Total 13/ — affeire and on the services and Other 
finance public debt J4/| denefites 15/ 
39 15,130 6,562 4,958 1,299 5,123 
33/089 ¥ 11, 446 679 wy 5,212 6, 3.46 
| ay a Me 3750 rete 93 
i058 21, 663 37798 5,613 5,333 1,652 
me. 65,408 he , 867 2,839 5,859 4,952 8,851 
73,985 soroer oe 2,220 6,508 43335 10,835 
70,902 48, 1,637 6,525 4,190 , 828 
65,570 hh, 1,173 6,800 4,165 37S 
39,703 27,398 1,033 3,061 mie 5,758 
4,707 3,630 115 372 5 
IGDD 00 Gath. ccecocecctcennccesecee hb 410 31,028 1,148 3,433 2,799 6,003 
1953 TO Gate. ccccccccccscecseceseses 46,287 30,923 1,325 3,512 2,922 7,606 
195% 4 , ord (=).cce0 -1,877 105 -178 -80 -122 1,602 
Source: See Tible 1. Footnotes follow Table 3. 
Table 3.- Expenditures for National Security 
~ 33 (Im millions of dollers) 
Secre Air Force aArny Navy Mutual Strategic and 
or Fiscal yeaw one :|\eumee | mitstery || militery militery | militery Atomic | critica? Other 23/ 
oa: a/ fumotions 19/ functions functions | program energy 22/| materiale 
15,130 sing wi 6,911 4,998 a 1599 n 3,052 
B 11,446 ° of 5,965 4,171 161 Pe: 9 594 
12,787 5 1,690 5,346 h,hl2 279 7 299 108 
12,952 161 3,506 4 03% 4,120 171 52k 439 8 
21,663 343 6,238 6,61 5,737 ga 908 656 3 
Ms 2,867 17/ Mee 12,350 17/ 15,364 27/ 9,962 2,292 1,648 847 3 
, 50,087 &10 in Bee 16,493 11,776 3,812 1,802 giz . 
A MEMOS « siscndsstaeannces 48,720 450 15,600 14,200 11,300 4,200 2,200 T10 * 
: SR sch do ancssenbaanss uh 860 570 16,209 10,198 10,498 4275 2/he5 585 100 
r New reporting basis: 7/ 
z 1954-July-January.........2++- 27,398 8,999 8,333 6,399 1,923 1,1 360 
R ecapasesthaskon 3,630 37 1,272 970 877 256 160 58 
1954 to date......... juse<aiaae 31,028 310 10,271 9,302 1,276 2,180 1,270 418 ~ 
pe SE er rree cree aa 30,923 231 9,281 10,612 7,163 1,813 1,185 637 * 
1954 increase, or desrease (-) 105 719 990 “1,310 13 367 & -218 * 
Source: See Table 1. ferred currently as appropriations to the trust fund are based on 
Footnote 12 on page 4 and footnotes 13 through 23 om page 5. estimates of old-age insurance tax receipts made by the Secretary of 
8/ Includes proceeds from sale of surplus property end from Goverment- the Treasury pursuant to the provisions of Sec. 109 (a)(2) of the 
owned securities; seignicrage; deposits resulting from renegotiation smondments of 1950, and are adjusted in later transfers on the basis 
—— of war contracts (see “Treasury Bulletin” for February 1948, page 5); of wage and self-employment income records maintained in the Social 
end railroad unemployment insurance contributions for administrative Security Administration. 
‘one expenses through 1953, efter which they are carried as trust account 10/ Exoluies the Government's contribution for creditable military service 
year receipts under the Railroad Retirement Board. under the act of April 8, 1942 (56 Stet. 208). Beginming 1952, amounts 
i- 9/ mounts appropriated to the Federal Ol4-Age and Survivors Insurance are appropriated to the Reilroad Retirement Account equal to the anomt 
Trust Fund are equivalent to the amounts of taxes collected and Se ee ee as oak a eee 
4 deposited for old-age insurance (42 U.S.C. 401 (a)). ‘The Social Treasury, less refunis, during each fiscal year (65 Stat. and 
Security Act Amendments of 1950, approved August 28, 1950 (64 Stat. 477), 66 Stat. 371), end transfers are made currently. Ireviowly, anneal 
ad changed in certain respects the basis of transferring the appropriated appropriations were based, in effect, on estimated tax collections, with 
funds to the trust fund. Beginning January 1951, the amounts trens- any necessary ef justmente made in succeeding appropriations. 
J) 
ate 
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Table 4.- Expenditures for International Affairs and Finance 
(Im millions of dollars) 













































































Boonomic and Government Civilian 
i Total Dupartaant ys pag escist- | nf relief in relief in Other 26/ 
State i mn 25/ occupied areas Korea 
WT ecccceccosesecscocccccesss 6,562 133 938 ~ 51s - 4,977 
| i eambtgabet eabegE Doe s.h79 46) 229 465 1 6) Ke - 2,770 
Wc bbc cccccestdcccccesecss 6,026 265 0 4,043 1,333 - hh5 
SE. bu bcdeccbccccdececnsesees 4,817 299 3 3,523 779 - 170 
WEE. cevedcce Riwccdeesebeod ée0 3,798 2TT 3,006 370 9 4g 
DOOD. diheleccnccccdccnssessess 2,839 2a 25 2,191 152 T2 183 
BED cddbucccevccccdoceccossses 2,220 2k5 2 1,Tes 48 82 9 
WIP CHIR) ccccccecccscdssices 1,637 159 88 1,263 27/ 80 47 
SR Geo cwaccedacccenesond 1,173 214 -151 958 27/ 4O ue 
New reporting basis: 7/ 
1954-July-Jenuary.........000 1,033 108 207 668 27/ kg n.e. 
Fe edcedeaceoceséce 15 12 2 oh 27/ u n.a. 
1,148 120 205 Té2 27/ 60 na. 
1,325 201 € 1,024 27/ 38 n.8. 
-176 82 lab -262 27/ 22 na 
Footnotes follow Table 5. 
Table 5.- "Other" Expenditures 
(Im millions of dollars) 
Social Housing end culture and Transportati Finance, 
Fiscal yeer Total ber gh pom * = cural Natural and es asa Other 
or manta ‘are, resources 4 
neahan manag resources 30/ ty) commmication | tery 33/ 34/ 
MR nn dcovictGainsacsdicetl 5,123 979 129 1,226 519 935 299 1,036 
18 Randcocincaccitinsdbeedenced 5,463 1,085 68 Tee &e2 1,121 287 1,338 
TE cigs cevecesEbicacsccceceda oak 1,165 -56 2,658 1,221 1,386 399 2,703 
Sv ecécstbece Pees VO rr 9, 1,526 -270 2,8k2 1,399 1,482 Ts 1, 
WES b24d40b 6eesqeneeoncenescad 7,652 1,600 460 489 1,376 1,492 188 2,008 
Di ccsantecestblesnssiun sell 8,892 1,672 665 1,063 1,452 1,834 138 2,069 
Pinkie dncheccnecdandnecdsess . 10,835 1,810 458 2,900 1,533 1,820 3 2,199 
eat pedactlbegaboncccend 9,828 2,853 -16 2,796 1,366 1,671 5 2,103 
BEND Ga Po ccc ccscesaccccccces 8,575 1, “314 2,369 1,320 1,178 180 2,160 
New reporting basis: 7/ 
1954-July-Jemuary ........-..+-+ 5,738 1,1% “123 1,233 866 We 169 1, bas 
besegesddcccemeces 246 wl -101 “143 96 109 -2 lek 
UGS Co Gate... cccccrerccese eae 6,003 1,326 -22h 1,090 962 1,103 167 1,588 
IGTB CO GBRO. ccccccrecccccccecs 7; 1,263 512 1,670 1,057 1,300 117 1,687 
195% imorease, or decrease (-) -1,602 53 -T -580 end “197 50 -99 
Source: See Table 1. with the classifications in the 1955 Budget document as the detail 
Footmotes 13 through 34 om page 5. available in monthly Treasury dete will permit. The estimates in these 
12/ Interest on refunds is incluied in Table 5 miler “Other”. tables are shown on the seme classification basis as the actual expendi- 
12/ The classifications have been revised, begimning with the tures, for purposes of comparison, and therefore will not exactly 
April 195% issue of the Bulletin", to bring them as nearly into line agree with figures for the corresponding categories in the Budget document. 
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Footnotes for Tables 1 through 5 - (Continued) 


President unier the Mutual Security Act, approved October 10, 
1951 (6% Stat. 373), end the preceding Economic Cooperation 
Act; and Greek-Turkish assistance 

22/ Consists of expenditures of the Atomic Energy Comission. 

23/ Consists of payments under the Armed Forces Leave Act, ex- 
penditures for surplus property disposal, and in 1947 
national defense expenditures of the Reconstruction Finance 
Corporation and certain other agencies. 

24/ Excludes Bank expenditures under the Mutual Security Act and 
the preceding Economic Cooperation Act of 1948, as amended. 


25/ Consists of expenditures from funds appropriated to the President 
under the Mutual Security Act, and the preceding Economic Co- 


operation Act. 
SE OU een eae Ctl an et ee ae 
1947; credit to the United Kingdom in 1947 and 1948; expenditures of 


Forest Service in the of Agriculture. 

32/ Consists of expenditures of the Civil Aeronautics Administration, 
Civil Aeronautics Board, Maritime activities and predecessor agencies, 
and Bureau of Public Roads, all now in the of Commerce; 
the Coast Guard in the Treasury De: at; and the Postal Service 
Fund (advances to cover the postal deficit) in the Post Office Depert- 


ment. 

33/ Consists of expenditures of the Department of Commerce except those 
included under “Transportation end Commumication"; the Reconstruction 
Finance Corporation; the Small Business Administration; and the 
Smaller Wer Plants Corporation; the Economic Stabilisation Agency; 
end funds appropriated to the Presidemt for the promotion of defense 
Production. 

34/ Includes expenditures for executive departments and other agencies not 
included elsewhere and for legislative and judicial fumctions. The 
Netional Advisory Committee for Aeronautics, formerly included in 
Table 3, is now inoluied here, because tures are no longer 
shown separately in monthly reports to the Treasury. 

* Less than $500,000. 
r Revised. 
n.a. Not available. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 
Trust accounts, etc. Net redemptions, or sales (-), 
Net of ° Net investments of 
Fiscal year trust account Government agencies in of | mega g ty ee 
or month and other Net receipte, OF | a siite | ol public debt securities | 6% ante 
transactions }/| expenditures (-) = - ts) G teed | Rot ¢ ae 

OT encase Spe ABs Bh 52h 3 7,712 47h 3,668 160 6 
ae bi ttn, Si xt Miri «1,103 27619 6, 2h 3,625 3,362 387 28 
Sahin: cade chia ondestanace +e =298 2,658 6,515 2/ 3,857 3,060 16 -123 
WAGs dvscccvccongscesennences 495 1,60 5,714 3,824 2/ 2,311 46 28 
SI i tih sinenasieanatnatinna 9 6,669 19530 -ho2 8 us 
bE 2 $8 bdo pects 679 3,852 7,796 3,945 3,557 -10 -37% 
WR vcgide hockehiethwvbure 147 3,855 8,807 i952 3,636 -16 88 
nana 6609 9esgesecoeshs : 437 3,763 8,932 5,169 3,301 “7 32 
Ee -118 2,586 9, bul 6,859 2,999 -ho -255 
o_O ae -3h2 2,683 10,323 1, 639 3,154 6 -136 
New reporting basis 3/: 
TS CS er “254 460 4,181 3,721 185 -23 “48 

Ped. .ccccscccesecocecess 410 582 993 411 56 * 8 
IQSA to date...ccsccecscecees 156 1,042 5,17% 4,132 841 -23 69 
1953 to date....cccwsececsees 327 2,286 5, 45h 3,168 1,901 - 62 
1954 increase, or decrease (-) -1Te “1,243 -280 964 -1,060 -19 7 


























Daily Treasury Statement through 1953, and 
from the new "Monthly Statement of Receipts and Expend 
tures of the United States Government” 


(see footnote 3); estimates 


based on 1955 Buiiget document, released January 21, 1954. 
1/ Excess of receipts, or expenditures (-). 
2/ Excludes Foreign Economic Cooperation Trust Fund (see page 1). 


i- “Treasury Bulletin”. 


* Tess than $500,000. 


Table 2.- Trust Account Receipts 


(In millions of dollars) 


3/ For explanation, see announcement on page A-2 in this issue of the 
Figures for July 1953 through January 1954 will 
be shown by months in « subsequent issue, after analysis of the monthly 
data on the new basis has been completed. 














— 


19! 
19! 


Federal Old-Age National Servi Government Government Other trust 
Fiscal year gota. | amd Survivors | Pettrosene Site tems 4 Ae employees! funds end 
or month Insurance Trust | ascount Trust Fund Fund Insurance retirement accounts 
Fund Fund funds 1/ 

1946.. cevececascoes 7,712 1,386 312 1,280 2,351 103 614 1,666 
1987... ececccecececoce 6,264 1,63 323 1,289 1,504 134 578 T92 
liithinceseesasecse 6,515 3/ 1,807 197 1,313 THO 90 59 1,17 3/ 
Diicdihetiaaseides 5, TUS 1,92 625 1,173 690 92 680 529 
MPBeccwdssccdccccseces 6,669 2,367 645 1,281 1,076 87 809 403 
A tenieceitlecesses 7,796 3,412 678 1,542 684 86 850 5h5 
WR imidssctwcccccesecce 8,807 3,932 850 1,643 76 87 912 597 
1953..+++. Seecee ccccece 8,932 4,516 TH5 1,594 637 79 961 401 
WI ABs de cccccesceced 9, ek 5,142 782 1,566 T21 & 685 464 
1955 (Est. )..cccccccoces 10,323 6,081 155 1,690 648 81 692 376 
New reporting basis 4/: 
195s —July-Jan......ee-e. 4,181 2,068 372 BAS 266 22 286 322 

Sl ce siegbeest "993 "@21 8h 175 39 2 45 28 
1954 to date,,...e.s.0- 5,17 2,689 457 1,019 30h 2h 331 350 
1953 to date,....... ees 5,458 2,71 451 1,066 331 22 609 26h 
a 2 ee increase, or 

(+) cceces eee -280 -21 5 -47 -27 2 -278 86 





























Bing January 1954, the Railroad Unemployment Insurance Administra- 
tion Fund is classified as a trust accomt, instead of being handled 
budget accounts as formerly (see "Butget Receipts and Expendi- 
Table 1, footnote 8). ‘The Jenuary figures inclute December 


Source: See Table 1. 

1/ Consists of Civil Service and Foreign Service retirement funds. 

2/ Includes Adjusted Service Certificate Fumi, District of Columbia, 
Indian tribal funds, island possessions, increment resulting from 
reduction in the weight of the gold dollar, ani through Jme 1950 
seigniorage on silver under the Silver Purchase Act of 1934. There- Y 
after any such seignicrage is included under buiget receipts. Begin- 4/ 


tures", 
trensections. 

Excludes Foreign Economic Cooperation Trust Fund (see page 1). 
See Table 1, footmote 3. 
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Table 3.- Trust Account Expenditures Other Than Net Investments 
(Im millions of dollars; negative figures are excess of credits) 





































































































se (-) Federal O14-Ag®! pasiroed Unemploy- Bational Government. Government Other Deposit 
Fiscal Total end Survivors Retirement| ent Service Life Life e=ployees' trust funds fund 
or month Insurance Account Trust Insurance Insurance retirement end accounts accounts 
rar Trust Fund Fund Fund Fund funds }/ 2/ 3/ (net) 3/ 
5 4 h7h 358 152 1,146 280 50 267 1,5T% 647 
3 ‘| oo» | 2] | hUe |CS m | im | 
3 3,82h &/ 662 278 i 348 61 222 526 &/ ret 
, 6,950 TS 304 2,026 2,988 1s 268 370 96 
3 | ore | m | me] og | Cg im S| ey 
5,169 2,750 165 1,020 588 & 363 bb -529 
: 1954 (Est.)....ec0- 6,859 3,368 499 1,095 670 160 421 609 35 
? 1955 (Est.)...see00| 7,639 4,217 523 1,255 652 8 4hB 470 “14 
New reporting basis 6/: 
1954-July-Jan......) 3,721 1,918 291 688 337 109 2ho 297 - 
) Feb....see0e ° 4 52 1ge2 6 33 30 -2h7 
1954 to date.......] 4,132 2,198 343 879 koe 115 2B 328 “405 
1953 to date.......| 3,168 1,726 305 654 385 50 232 264 eT 
1954 increase, or 
decrease (- ‘ xan 964 472 38 226 17 65 ST 6h 4a 
Source: See Table 1. Insurance Administration Fund (see Table 2, footnote 2). 
1/ Consists of Civil Service and Foreign Service retirement funds. 3/ Excluies net investments in public debt securities beginning 1951 (see 
ly 2/ Incluies Adjusted Service Certificate Fund, District of Columbia, Table 4, footnotes 2 and 3). 
Indian tribal funds, expenditures chargeable against increment on 4/ Excluies Foreign Economic Cooperation Trust Fund (see page 1). 
gold, and beginning 1950, Mutual Defense Assistance Trust Fund. 7, Includes transactions by the Air Force and the Army beginning 1952. 
Beginning December 1953, includes also the Railroad Unemployment 6/ See Table 1, footnote 3. 
Table 4.- Net Investments of Government Agencies in Public Debt Securities 
(In millions of dollars; negative figures are excess of recerptions) 
Trust accounts, etc. 
4 Piscal Federal Old-Age yan 3 Goverment | Govermment | ; 
scal year - Railroad Other trust | Corporations 
or month Totel | Total — and Survivors | Retirement nam rane ge — Life ee, funds and My agencies 
accounts -« | Insurance Trust Insurance | retiremen 
sii . Fund er a isa mea | on a 
/ Matcsseneves . 3,668 3,668 1,002 156 102 2,053 47 309 2 - 
ME cate Gicvess ‘ 3,3 3,362 1,194 148 hh3 1,234 60 282 . - 
i citctlecets<s 3,060 3,060 1,194 569 6 461 32 363 6 - 
Wivcsccccess eooo] |§=69, ER 2,311 1,298 346 -160 353 32 4h7 * - 
Wacicccsee 00s -4o2 -4o2 1,414 338 “Tek “1,946 -26 543 * - 
VFL. oerecssereces 3,557 3,369 1,678 357 650 co 8 573 9 187 
ai <alticetecs 3,636 3,355 1,950 dh 583 -2h5 1 62h -6 281 
| ater detested Sg 3,302 3,068 1,545 280 590 59 -2 588 9 232 
1954 a Pi 2,999 wo 1,841 281 47h 87 -Th 268 1 121 
1955 (Est.)......0| 3,154 2, 2,170 231 351 5 8 239 2 17% 
New reporting basis = 
1954-July-Jan.. 785 480 8 158 -ko -& 45 9 305 
Dede ccccocse 56 27 39 32 -20 -20 4 2 “1 28 
1954 to date..... ° Sl 508 366 12 138 60 -86 47 -10 38 
1953 to date...... 1,901 1,612 730 145 412 21 -21 370 3 
1954 increase, or 
— decrease (-)....| 1,060 “1,104 -36% -33 “27% =39 65 -322 “7 45 
Source: See Table 1. 3/ Consists of net investments of Government corporations which for prior 
1/ Consiste of Civil Service and Foreign Service retirement funis. years are incluied in Table 3 under "Deposit fund accounts (net) ;” and 
2/ Consists of Adjusted Service Certificate Fund prior to 1951; beginning net investments of wholly owned Government corporations and agencies, 
with that year, includes also investments of other accounts which for which for prior years are included in budget expenditures. 
prior years are included in Table 3 under “Other trust funds and 4/ See Table 1, footnote 3. 
accounts” and “Deposit fumd accounts (net)". * Less than $500,000. 











The cash income and outgo of the Treasury shown in 
Table 1 consist of cash deposits and withdrawals in the 
account of the Treasurer of the United States. This is 
in line with the new reporting basis of the "Daily 
Statement of the United States Treasury". Effective 
February 17, 195%, the Daily Treasury Statement shows 
deposits and withdrawals in the account of the Treasurer 
of the United States. Budget results and trust account 
and other transactions are now reported once each month 
in the "Monthly Statement of Receipts and Expenditures of 
the United States Government" (see page A-2 in this issue 
of the "Treasury Bulletin" ). 


Figures for previous fiscal years heretofore published 
have been revised to the basis of deposits and withdrawals 
by eliminating corporation and agency transactions included 
in the old Daily Statement but not cleared through the 
Treasurer's account, The cash borrowing or repayment of 
borrowing as now shown is likewise based only on trans- 
actions cleared through the Treasurer's account. 


In Tables 2, 3, and 4 is given the reconciliation of 
the cash transactions with the budget and other trans- 


TREASURY CASH INCOME AND OUTGO 
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actions which formerly appeared in the old Daily Statement 
and now appear in the new Monthly Statement. These tables 
follow the method used previously for deriving cash income 
and outgo from the transactions carried in the old Daily 
Statement. Some rearrangement has been made in the table 
setup, principally to combine all receipts and all ex- 
penditures instead of deriving separately the cash budget 
and trust account transactions. Since the figures in 
both the new Monthly Statement and the old Daily Statement 
include transactions not cleared through the Treasurer's 
account, such transactions are eliminated in the present 
reconciliation, 88 indicated above, 


There remain, under the new reporting system, the 
differences in figures arising from differences in re- 
porting bases between the new Daily Statement and the new 
Monthly Statement. An individual transaction near the end 
of a month, for example, may be included during that month 
in one statement but not until the following month in the 
other, These differences tend to correct themselves over a 
period of time, but for a given reporting date it is 
necessary to include an adjustment figure to cover then. 
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Table 1.- Summary of Cash Transactions 
(Im millions of dollars) 














Cash transactions other than borrowing cash borrowing Increase, Memorandum: Het 
Fiscal year ——— pn t ¥ decrease (-), receipts from 
or month Cash Cash ay os e in Treasurer's ise of 
deposits vi tharavals pe svn Do (-) borrowing (-) pnd enapesee oe 
 SRCEIES, SEINE 8 330 36,926 6,665 “29,398 -10 930 2/ 60 
SO neenacnsdecceeasseus x i " -7,333 37 
Stitancessé« Suhiatonde 1,628 age 1,160 2, -1, hé 
Wadnanseecéet saa bedtas 4O,970 43,087 2,117 4,163 2,047 25 
pee PEE ORR TT 53,439 45,726 7,71 -5, 87% 1,839 43 
MIR a vcccccecsccccsscces 68,093 67,786 307 695 -388 68 
ee oer ee TL, 34% 76,301 4,957 2,659 -2,299 56 
SE BR ccdscccatecece 75,010 73,172 -162 bal 280 3 
SEED. FiBa doc dccccctecces 70,895 70,732 164 “164 - 4g 
Hew reporting basis: 3/ 
1954-July-Jenuary........ 33,820 41,989 8,179 1,593 ~626 34 
Fotruary........++++ 6,530 5,302 1,228 -28h ouh 10 
SO GN 666555555. ho ,340 47,291 6,951 1,269 318 hh 























Buiget document figures for “Receipts from the public". 
2/ o> eet So ae Aemrente to Go tadente Ss Se Severts erent, 
Stabilization Fund was drawn down by $1,900 million for 
Gaubeadiion tthe eapttah ef tae Doameennaned Monetary Fund 
3/ For explanation, see headnote. Figures for July 1953 through 
Jenuary 195% will be shown by months in a subsequent issue, after 
analysis of the monthly date on the new basis has been completed. 


Source: Actual figures in Tables 1 through 4 are based on the old Daily 


duction in weight of the gold dollar, This item is part of the cash 
Duiiget receipte shown in these tables, but is excluded from the 
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ement Table 2.- Derivation of Cash Deposits 
ables (Im millions of dollars) 
ncome Fiscal year Receipts Plus: Moncash items deducted 
Daily or month from buiget receipts - excess 
‘tae Buiiget (net) 3/ Trust accomt Total profits tax refund bonds 2/ 
able 
l ex- 1947..... éWeceveseces Ode cedorccocesanee egeccecses 706 6,2bh 46 ,030 39 
_ pemaptee g te ee co "18 6515 48/003 “io 
udget Merc ccssdibica echenkseh inners cnamemanaodieases 31-698 5,71 43,410 -k 
ote Bi etvewreras sdaddencs seve cqeeveltignricounrenn 495 6,669 43,164 1 
Wc cvivvcccscecscccetisoretbesvohetedecssceonses 47,568 7,796 55,368 -1 
sen 1992 62,392 8,807 70,198 1 
rer's SIME nis. <edecdcsaiinsehaodastibdarsaeiiaeas 647596 8,932 73,528 ° 
esent GINS. Docc ocdcvdeatoeeS tines seebcnb beeamoenhe 67,629 9, ebb 71,073 - 
BD CR Jv cccccccncdatiocecedcc c¥egestsccdsecses 62,642 10,323 72,965 - 
New reporting basis: 3/ 
1954-July-January......... énbdeoolan 7 ROS xe 30,790 4,182 34,9721 * 
the POWWUMTY . 0. cccccrercccsccccesesccecesecocecs 5, ee 993 6,437 . 
1 re- 
e new 
ep end 
nonth 1954 to date... ce sceee Peer erererereseseses arose 36,234 5,174 42,408 ° 
n the 
ver a less: Interfund transactions 
Trensfers Reimbursement Ad jus tacnt 
.t is en » | Payroll = Interest payments Sotal ter aif? Equals: 
them. or month to trust for employees’ | trust accounts | By Treasury | To Treasury er interfund in reporting deposits 
account retirement s/ to trust by Government transactions bases 6/ 
accounts agencies 
1,105 16 646 105 272 2, hoe - 43,590 
455 ahr 1s hb 2 1,028 2,598 - 45,399 
t = 329r 2k 8h1 33 186 1,778 - 41,628 
360r 17 880 B 29 2,192 - ho, 
tary 397 380r 21 892 146 1,923 - 53,439 
ee ES 567 hibr 26 987 100 10 2,104 - 68,093 
WEB sccccecscd 455 kohy 6 1,094 lek ~ 2,183 - 71,344 
1954 (Eet.)... 162 423 B 1,196 207 2 2,063 75,010 
1955 (Est.)... 106 423 B 1,261 22h 3 2,070 70,895 
New reporting basis: 3/ 
1954-July-Jen. 126 251 61 339 153 - 930 810 
Fed...... 5 iy ° 2 28 91 * y 
1954 to date.. 130 296 61 342 181 rR 1,022 47 40,340 
Sewee: Sse Table 1. 2/ estates presente of te ote os oe 
further "Budget Rece Expenditures” Table allocation to buiget recei from surplus property 
Ee eee, ae . trenefere between trust sccounts, anf payment of earnings or re- 
of receipts to the Railroad Retirement Accoumt as payment of capital stock to the Treasury corporations not wholly 
deductions from receipts. cmt, Piguees for 161 ant 8 sealane ap maniade St 00 et 
Deduction from budget receipts of the tax refunds these » Fespectively, armed forces leave bonis redecned 
—— of Nee Ses eee ees Oo Premiums; after August 31, 1947, these bonds were redecm- 
bonds end es a cash deduction at the time of redemption of the bonds able for cash 
ant , (see Table 4); net issuance, or redemption (-). &/ For explanation, see headnote. 
r See Table 1, footnote 3. Less than $500,000 
ee r Revised 
October 1948. Thereafter includes also reimbursements from the 
District of Columbia, etc 
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Table 3.- Derivation of Cash Withdrawals 
(In millions of dollars) 































































































4 Less: Noncash and other expenditures reflected 
Expenditures Less: Memorandum: -™ in debt transactions 
Fiscal Trust mata, by Treasury to Interest Net investments in Net redemptions 
year trans- on 

oo ath escoust Exchange estiens Goverment corpo- savings public debt securities | of obligations 
Budget end other | Stabili- | rota (Table 2) rations not wholly || bonis and By trust [By of Government 
V ‘wans= tation owned 4/ Treasury funds and |Goverment | %meiee in the 

actions Fund 3/ bills 3/ accounts | agencies 6/ market 

ns eee 39,032 Gif 1,026 47,405 2,402 25 46or 3,362 Tir 359 
an seaeeenes 33,069 6, 3 4O bal 2,595 2k 599 3,060 -6or -107 

INO... ec eeeeee 39,507 6,209 45,814 1,778 29 580 2,311 319r T% 

1950.....++- eee eg 6,570 “207 45,980 2,191 32 ST 405 9Tr 22 

WDBL. «cc ecceees Mh, 7,117 -13 51,162 1,923 31 638 3,369 186r -384 

WB. cccecececs 65,408 8,660 9 Ts 076 2,104 34 T19 3,355 261 Te 

1953... eee 73,985 8,495 -28 82,452 2,183 37 n9 3,068 232 25 

1954 (Est.).....]| 70,902 9, 56% “25 80 , bed 2,063 43 525 2,878 lal “295 

1955 Est.) ere 65,570 10,664 be 76, 23% 2,070 46 400 2,980 1% -130 

New reporting basis: 7/ 

1954-July-Jen...; 39,703 &h35 50 | 4b,088 930 356 480 305 -71 
Fe . 4,707 58h - 5,291 91 17 27 28 7 

1954 to date..../ 4&,410 5,019 0 49,379 1,021 20 373 508 333 46 

canunmee of publi od, : 8/ ice oo ‘ 
C) securities account transections for 
Fiscal year Total eto., oe ust cleared p> — 
or month Armed forces Adjusted Hotes issued to deductions | decrease, or through in reporting b+ oe 
leave bonds service International increase (-) Treasurer's bases 9/ 
bonds Bank end Fund account: 

Eee Pee 1,793 8 1,366 9,919 555 <7 - 36,926 

Br rob cdccccsece “1,220 a -350 4453 507 -52 ~ 36,443 

BAD. crccccccesees “164 -2 -25 4,871 -366 -108 - 868 

WBBeccccccccccces ae) -2 41 2,342 483 -68 - 43,087 

Bs ss biloscegees -160 “1 - 5,572 214 -79 - 45,726 

WB se rcccevecseces -68 -1 - 6,522 4ol “170 - 67, 786 

WQS oo ccccsccccses -2h 1 - 6,203 312 -259 - 76,301 

1954 (Eet.)....... -15 -1 - 5,276 7 : - 75,172 

1955 (Eet.)....... -10 * - 5,488 -19 ° ° 70,732 

Hew reporting basis: 7/ 

1954-July-Jan..... 8 . - 1,992 237 -101 2h 41,989 
Minuiashees -1 a - 280 135 -36 191 5,302 

1954 to date....... -10 * - 2,271 3T2 “137 -52 47,291 

Source: See Table 1. interest offset each other. Payments of interest to wholly owned 

1/ Yor further detail, see “Buiget Receipts and Expenditures", Table 2. AB Goverment corporations is offset »b it is treated as a negati 
explained in that table, figures have been revised to treat approprie- budget expenditure when received by the corporations. 
tions of receipts to the Railroad Retirement Account as deductions from 5/ Accrued discount on savings bonis and bills less interest paid on 
receipts instead of buiget expenditures for transfers to trust accowmts. savings bonis and bills redecmed. 

2/ Incluies net investments of Government agencies in public debt securities 6/ Prior to 1951, consists of net investments of corporations not wholly 
end net redemptions in the market of securities of Government agencies owned; beginning with that year, includes also those of vholly owed 
(see “Trust Account end Other Transactions”, Table 1). corporations and agencies which for prior years are inclufed in 

3/ The United States subscription to the capital of the International Duiget expenditures. 

Monetary Fund was peid in part from the Exchange Stabilization Fund See Table 1, footmote 3. 
Treated as noncash expenditures at the time of issuance and as cash 


& 

Fe 
if 
if 
ge 
gf 
g 

i 
fi 
a 

“! a 


— at the time of redemption; net issuance, or redemption 


Yor explanation, see headnote. 
less than $500,000. 
Revised. 
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TREASURY CASH INCOME AND OUTGO 
Table 4.- Derivation of Cash Borrowing or Repayment of Borrowing 
(Im millions of dollars; negative figures indicate net repayment of borrowing) 
ae less: Het Less: Issuance of public debt Plus: Wet sales of Adjust- Rquals: 
ions Public | Less: investments in securities involved in expenii- obligations of Adjustment | ment [Bet cash 
eats debt in-| Interest] public debt tures of other accomts or in Goverment agencies | for trans- | for derrowing, 
— Fiscal year | crease, | on securities refunds of receipts Total | in the market actions aifter- | 
» the or month = | or do- =| savings deduc- not cleared | ences | ToPATuont 
crease | bonis tions Non- through in 
(-) and Armed Hotes for | Excess Guaran- aren- | Treasurer's | report. | M=FOwiNE 
—— ‘Treasury | ust By Gov- | rorces Adjusted | Inter- profits teed teed account ing 9 
bills }/| funds ernment | leave jservice |national | tax scouri- | Scuri- bases 5/ 
vet agencies | bonds |bonds 2/|Benk ani | refund ties ys 
MG sisccccesed -l1, éor | 3,362 Tr | 1,793 8 2,140 -39 eg -387 26 “7 - “19,395 
ied pacaéoeran 5, 559 35060 69 1,229 ow 913 -10 /1, -16 123 -52 - “1,333 
Re 4 580 23 319 - -2 123 -& | 2,916 kb -108 - -2,621 
Bb ues avcesd 4, 5T% 2 5 -2 166 “1 334 8 “14 -68 - 4,163 
Mb ssbivesa 2, 638 3,369 -160 “1 13 “1 | &,Ober 10 37% -79 - -5,87% 
, ere 3,883) 779 3, 261 68 “1 -9 “1 | 4,336 16 -88 “170 - 695 
WGDB. ceccccces 6,966 ng 3, 232 “2h “2 28 bad & ,023 7 -32 -259 0 2,659 
(Zet.).. 3,6 55 «| 2, 121 -15 2 25 - | 3,533 ko 255 - ° ha 
1955 (Est.)... 3, 400 2, lm -10 * - of 3,54 4 136 ” 4 -164 
How reporting basis: 7/ 
195h-July-Jen.; 8,777) 356 480 6 * 50 * | 1,183 23 48 -101 - 7 
re | a oar | oe | Oe] Cale ; . 18 “36 a “28h 
1954 to date.. 8,710} 373 508 333 -10 * 50 * | 1,255 23 69 “137 5 7,269 
; Source: See Table 1. 
2/ See Table 3, footnote 5. the time of cash redemption; net issuance, or redemption (-). 
——— 2/ The issuance of these securities is treated as a noncash buigest expend- oS aes uae 
a cane i ma Includes borrowing through Postal Savings System. 
time of cash redemption; net issuance, or redemption (-). 7/ See Table 1, footnote 3. 
y See Table 3, footnote 3. * eee than $500,000. 
The issuance of these securities is treated as a noncash deduction from r Revised. 
duiiget receipts at the time of issuance and as a cash deduction at 
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Treasury Bulletin § Aj 
DEBT OUTSTANDING AND TREASURER’S ACCOUNT - 
Table 1.- Summary of Federal Securities 
(In millions of dollars) 
Eni of Total outstanding Interest-bearing debt Matured debt and debt bearing no interest — 
fiscal Guaran- Gueran- Public debt Guaranteed 
year or Total 1/ Public teed Total Public teed Potal securi- mn 
month debt seouri- debt securi- Total Matured priv d Other | ties 2/ ye 
ties 2/ ties 2/ 3. Fund § 5/ (matured ) 
DME... csccecevess | 269,898 269,422 476 268,578 268,111 467 1,322 1,311 376 - 935 10 —— 
WT cccecadcoocses 258,376 258,286 90 255,197 255,113 83 3,179 3,173 231 1,724 1,218 6 1gh 
WGC eo cp cence Qe 252,292 B 230,192 250 ,063 69 2,234 | 2,229 280 1,161 788 5 19h" 
WO. ccecccescceee | 252,798 252,770 27 250, 250, 762 2k 2,012 2,009 2h5 1,063 701 3 gu 
19D0.crccccecccece| 297,377 257,357 20 255,226 209 17 2,150 2,148 265 1,270 613 2 194 
255,222 29 | 252,879 | 252,852 et | 2,372 | 2,370 512 1,283 575 2 19 
259,105 46 | 256,907 | 256,863 bb | 2,2bh | 2ake | hag 1,276 550 1 1951 
266,071 52 263 ,997 263 , 946 51 2,126 2,125 298 1,302 525 1 = 
Debt peak: 

Fed. 1946....... | 279,764 279,214 552 278,451 | 277,912 539 1,313 1,301 238 Ps 1,063 12 1952 
1952-December..... | 267,445 267,392 bas 265,346 | 265,293 53 2,100 | 2,098 30 1,258 536 1 1993 
1953-July....2.00. | 272,732 272 ,669 63 270,665 62 2,067 2,066 2h3 1,302 521 1 

August....... | 273,269 273,206 63 271,207 271,145 62 2/062 2,062 252 1,291 518 1 
September.... | 273,001 272,937 6 270,806 | 270, 63 2,195 | 2,193 398 1,280 516 1 
October...... | 273,452 273,306 66 271,356 271,291 65 2,097 2,095 301 1,280 515 1 
November..... | 275,282 275,209 TH 273,201 | 273,128 B "082 | 2,081 287 1,280 51h 1 195 
ia December..... | 275,2bh 275,168 76 272,956 272, sb} 2,288 2,287 436 1,340 511 1 
1954-January...... | 27% 27% , B49 ib) 272,706 272,632 Th 2,218 2,216 354 1,352 510 1 
Pouruary..c:. | 2Asbo9 27h, 762 Tl | 272,612 | 272,536 76 | 2,2b7 | 2,2h6 | 385 1,352 509 1 
Sour 
Source: Daily Tr y Statement. pursuant to provisions of the Bretton Woods Agreements Act. The V 3 
Includes certain obligations not subject to statutory limitation. notes bear no interest, are nommegotiable, and are payable on demand. / ¢ 
For amounte subject to limitation, see page 1. Similar notes issued to the International Bank and outstanding 
2/ Excludes guaranteed securities held by the Treasury. 1947-1949 are included under "Other". 
ee cel mae ie 6 ee es 5/ Inclufes savings stamps, excess profite tax refund bonds, currency 
Special notes of the United States issued to the International items, and notes issued to the International Bank (see footnote 4). 
Monetary Fund in payment of part of the United States subscriptia, For current month detail, see "Statutory Debt Limitation", Table 2. 
Table 2.- Interest-Bearing Public Debt ° 
(In millions of dollars) 
Marketable Nonmarketable or . 
Treasury bonds Armed | Treasury Special 
Other U. Ss. Treasury | gorces| 0°48, other | 188u0s 
Hotes | Bank Bank re-| bonds Total |savings | savings leave | invest- 3/ 
eligi- | stricted| 2/ bonds notes bonds | ment 19h6, 
ble series 1947. 
1948, 
18,261 65,864 2459 180 56,173 49,035 6,711 = ~ 427 22,332 a 
we | See wes| | Sea) fe |e |e ie | 
, ? 3 
37996 | 60,769 | 49,636 | 162 | GyBs9| 36,260| 47860 | 390| 9am | 369 | 32,776 1991. 
20,4O% | 53,159] 49,636 | 160 | 67,544) 57,536) 8,472 297| 954 | 285 | 32,356 —, 
1951....0.+. | 252,852 | 218, 137,917 | 13,628 | 9,509 | 35,806 | 42,772 | 36,061 | 156 | 80,281) 57,572 7,818 47] 14,526 | 319 | 34,653 
1952. .eeesee | 256,863 | 229,124) 140,407 | 17,219 | 26,423 | 18,963 | 48,200) 27,460) Ike | 78,717) 57,605) 6,612 ~| Us,0K6 | 373 | 37,739 1953-1 
1953..e+0+0- | 263,946 | 223,408) 147,335 | 19,707 | 15,854 | 30,425 | 63,980) 17,245 | 124 | 76,073) 57,866 4,453 -| 13,288 | be7 | 40,538 y 
s 
Debt peak: 0 

Feb. 1946. | 277,912 | 257,016)199,810 | 17,032 | 42,433 | 19,552 | 68,207] 53,427 180 57,206| 48,692 8,043 od - | 471 | 20,897 N 
1952-Dec.... 265,293 226,143 148,581 21,713 16,712 30,266 58,740 21,016 134 TI, 62 57,940 5,710 * 23,450 403 39,150 D 
1953-July... | 270,603 | 230,009] 153,757 | 20,207 | 21,756 | 30,455 | 63,989) 17,243 107 76,252) 57,871 h , 706 -| 13,232 | beh | 40,50% 195h4=J 

Aug.... | 271,145 | 230,157|153,69% | 20,208 | 21,655 | 30,492 | 63,992 | 17,240 | 107 | 76,463) 57,852 4,977 -} 13,194 | bea | 40,968 F 
Sept... | 270,74 | 229,785)152,80% | 19,508 | 26,369 | 33,578 | 59,837 | 13,406 | 107 | 76,982) 57,795 5,639 -| 13,088 | 459 | 40,958 
Oct... 271,291 230,403 152,977 19,509 26,385 33,736 59,836 13,404 107 TT, 427 57,T1S 6,258 s 12,939 45h 40, 888 
Hov.... | 273,128 | 232,125/15%,726 | 19,509 | 26,386 | 33,249 | 62,074 | 13,402 | 107 | 77,389) 57,806 6,204 -| 12,927 | ’52 | 42,023 
Dec.... | 272,881 | 231, 154,631 | 19,511 | 26,386 | 31,406 | 63,820] 13,400 | 107 | 17,053) 57,710 6,026 -| 12,902 | 416 | 41,197 
195h~Jen.... | 272,632 | 231,623) 154,632 | 19,512 | 26,386 | 31,419 | 63,820 3 96 | 76,992] 57,736| 5,956 -| 12,889 | S22 | 41,009 
Tob... | 2722536 | 231,866) 198,500 | 19,510 | 297276 | 26,866 | Tecom| B,rs| 96 | 16,965] 51,197| 3,687 -| 22,870 | 410 | 41,070 ksi 
Source 
l/ E& 
2/ Tot 
3/ Im 
Source: Daily Treasury Statement. purposes. Bank restricted bonds may be redeemed at par and 
which commercial banks (benks accepting demand deposits) are not accrued interest upon the death of the ower if the proceeds are 
permitted to acquire prior to specified dates, except that: (1) con- weed to pay Federal estate taxes. For the date when each such issue 
currently with the 4th, 5th, and 6th Wer Loans and the Victory loan, becomes bank eligible, see "Debt Operations”, Table 1. 
they were tted to subscribe for limited investment of their savings 2/ Comsiste of postal savings and Panama Canal bonds, and also conver- 
deposits; (2) acquire such issues through forfeiture sion bonds prior to 1947. 


“tn aan wane 
of collateral; (3) they may hold a limited amount of such issues for 3/ Consists of depositary bonds. 
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Table 3.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 
meucinit Federal Federal 
" Deposit | Federal | Old-Age | Savings caplovese’ | covermment Nations) | Postel | Ratiroad | Unemploy- 
End of fiscal Total Insurance home and and Loan retire- life Life Savings Retire- ment Other 
| year or month Corpore- loen Survivors | Insurance | .on¢ Insurance | Insurance i ment oom 2/ 
banks Insurance | Corpora- Fund Account 
nen —_ Trust Fund | tion _— ome 
22,3 120 - 2,1 684 5,240 6 2 
27,3 408 - 2 Sok yA 2’kbo 1,254 6,47h m3 Pas 7, 30 
30,211 Sh9 37 7,709 mH 2,823 1,286 6,935 1,912 1,37 7,500 n 
32,776 666 117 9,003 7] 3,270 1,318 7,288 1,952 1,720 1,340 1 
32,356 808 ng 10,418 19 3,817 1,292 5,342 1,802 2,058 6,616 6 
34,653 868 TI 3096 86 4,391 1,300 5,436 706 2,414 7,266 3 
37,739 888 50 14,047 19 5,014 1,300 5,191 552 2, 7,745 9 
40 ,538 846 50 15,532 61 5,602 1,299 5,249 452 | 3,22 8,287 32 
39,150 854 ca 14, 734 56 5,370 1,285 5,164 520 | 2,980 8,123 17 
40,594 846 50 15,618 52 5,605 1,295 5,2h9 452 3 8,284 7 
40,988 846 50 15,682 53 55643 13295 55259 35, | 3788 8,529 1 
40,958 816 50 15,754 54 5,642 1,292 5,2h9 419 3,201 8,475 7 
40 ,888 823 57 15,793 56 5,642 1,226 5,239 412 | 3,175 8,458 1 
41,013 803 53 15,819 57 5,642 1,222 5,229 376 3,222 8,582 7 
41,197 813 53 16,006 60 5,645 1,219 5,219 358 | 3,236 8,580 8 
41,009 bs 15,860 é2 5,647 1,217 5,209 346 3,208 8,430 10 
41,070 He 20k 15,898 63 5,649 1,213 5,189 309 | 3,2h0 8,410 | 1h 
Source: Daily Treasury Statement. funds, Farm Tenant Mortgage Insurance Fund, and Veterans’ Special Term 
era 1/ Includes Canal Zone Postal Savings System. Insurance Fund. : 
2/ Consists of Adjusted Service Certificate Fund, various housing insurance 
Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
: (Dollar amounte in millions) 
Total interest-bearing securities Computed annual interest rate 
ok’ s Amount Computed annual Public debt 
°: outs interest - 
fiscal, your aoe ate ainenes Marketable issues Son- wwe 
or month pe ype debt ry debt bearing | Total market- Special | securi- 
— Public guaren- | Public |igecuri- | public able issues | ties 
cial teed securi-| debt | teed securi- | debt dent | Tot@ | Bills | Certif- | notes | TTCOUFY] issues 
rues ties }/ ties 1/ ties 2/ icates bonds is/ V/ 
SR ckavsesa 268,578 268,111 5,357 5,352 1.995 |1.996 | 1.773 381 -875 | 1.289 | 2.307 2.567 2.448 | 1.410 
Be iascsceses 255,197 255,113 9376 5,374 2.107 |2.107 | 1.871 382 -875 | 1.448 | 2.307 2.593 2.510 | 1.758 
19h6B. 620.200 250,132 250 ,063 5,457 5,455 2.182 |2.182 | 1.9h2 | 1.014) 2.042 | 1.20h | 2.309 2.623 2.588 | 1.924 
1332 19h9...-ceeeee 250 , 785 250,762 ’ 5,606 2.236 |2.236 | 2.001 | 1.176] 1.225 | 1.375 | 2.313 2.629 2.596 | 2.210 
4 | 255,226 255,209 5,613 5,613 2.200 |2.200 | 1.958 | 1.187} 1.163 | 1.344 | 2.322 2.569 2.589 | 2.68h 
716 IPAs o'ssses ‘ 252 ,879 252 ,852 5,740 5,740 2.270 {2.270 | 1.981 1.569 1.875 1.399 2.327 2.623 2.606 | 2.656 
356 Ws. ses eee+ | 256,907 256 ,863 5,982 7981 2.329 2.329 | 2.051 | 1.711] 1.875 | 1.560] 2.317 2.659 2.675 | 2.578 
in 199D cvtvucves 263 ,997 263,946 6,432 6,431 2.43 2.438 | 2.2007 | 2.254) 2.319 | 1.75% | 2.3 2.720 2.766 | 2.575 
, 
¢54 1953-July..... 270,665 270,603 6,595 6,593 2.438 [2.438 | 2.214 | 2.221] 2.368 | 1.753 | 2.382 2.722 2.751 | 2.562 
, Augus 271,207 271,145 6,622 6,620 2.4h3 [2.443 | 2.221 | 2.187] 2.450 | 1.753 | 2.342 2.723 2.750 | 2.561 
September | 270,806 270, Tah 6,648 6,646 2.456 12.456 | 2.282 | 2.067) 2.482 | 1.852 | 2.380 2.723 2.751 | 2.560 
897 October. 271,356 271,291 6,605 6,603 2.435 | 2.435 | 2.206 1.792 2.482 1.851 | 2.380 2.720 2.749 | 2.558 
, November. | 273,201 273,128 6,619 6,618 2.42h [2.424 | 2.188 | 1.563) 2.482 | 1.847] 2.391 2.722 2.749 | 2.552 
»150 December. 272,956 272,881 6,587 6,585 2.41h | 2.424 | 2.170 | 1.510} 2.482 | 1.765 | 2.393 2.725 2.747 | 2.551 
5m 195h4-January..| 272,706 272,632 $301 6,5 2.412 [2.422 | 2.164 | 1.465) 2.482 | 1.765] 2.393 2.733 2.746 | 2.551 
988 February. | 272,612 272 ,536 6, 6, 2.416 |2.416 | 2.168 | 1.326] 2.319 | 1.831] 2.429 2.739 2.7he | 2.550 
,958 
, 888 
,013 
2197 
,009 
,070 
Source: Daily Treasury Statement. in computing annual interest charge and annual interest rate. 
1/ Excludes guaranteed securities held by the Treasury. 4/ The annual interest charge and annual interest rate on United States 
2/ Total includes "Other bonis"; see Table 2. savings bonds are computed on the basis of the rate to maturity applied 
/ Included in debt outstanding at face amount, but discount value is used against the amount outetanding. 
r and 
re 
issue 
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Table 5.- Treasury Holdings of Securities Issued by Government 
Corporations and Other Agencies 2/ 7 
(In millions of dollars) 3 

End of Commodity | Defense Export- Hous ng Foreign Public Recon- Rural Secre- . 
fiscal Total Credit Production | Import and Home | Operations| Housing | struction | Electri- | tary of | Tennessee | Other th 
year or Corpora- | Act of 1950] Bank of Finance Adminis- | Adminis- | Finance fication | Agri- Valley 8/ th 
month tion Washington Adminis- tration 5/| tration Corpora- Adminis- culture Authority 

3/ trator 4/ tion 6/ | tration | 7/ 

1946....000- 11,673 1,301 - - - + 360 9,205 - - 57 T5O 

WAT cccedecs 11,946 510 - 516 S si 347 9,966 od % 56 550 

me EEE 2,709 Who - 971 - - 362 ns - 54 ohh 

1989....000- 6,851 1,669 . 914 - 78 337 as 1,015 - 52 226 aa 

is csccses 8,423 3,193 - 964 1 96h 349 1,456 1,281 65 hg 100 P 

IGM os cccees 9,097 2,555 158 1,040 1,579 1,097 489 2Th 1,540 4s hy 207 

IGP oi sccces 9,636 1,970 395 1,088 2,082 1,150 655 197 1,751 131 39 178 

1953 ..++eeee 12,196 3,612 416 1,227 2,513 , 655 159 1,950 171 34 270 i 

1953-July... 11,959 3,468 420 1,232 2,563 1,190 503 159 1,983 ike 29 270 

AUB. -+ 12 ,532 3,798 web 1,373 2,572 1,191 581 159 1,983 152 29 270 

Sept... 12,832 3,962 429 1,429 2,564 1,192 619 159 1,983 172 29 29k 

Oct.... 12,880 3,917 451 1,466 2,547 1,194 588 159 2,033 202 29 294 

Nov.... 13,079 4,148 470 1,504 2,514 1,195 532 159 2,033 202 29 294 

Dec.... 12,953 3,948 501 1,502 2,488 1,196 537 157 2,033 2h1 29 322 B 
1954-Jan.... 13,151 4,103 ShT 1,464 2,495 1,1 157 2,088 2h1 29 321 

Teb.... 1B’ oho 3,147 564 1,462 2/h72 1/196 417 157 2/067 206 29 321 ~7 

Source: Daily Tx 'y Stat t housing loans for educational institutions, beginning July 1951. 

1/ The securities shown in this table were issued to the Treasury to fi- Bo opted eer en Bina Bg = Ry 
nance Government corporations and other agencies, with the Treasury Excludes securities issued wer Defense Production Act of 1950; be- i 
itself raising the necessary fimds through public debt operations. To ginning December 1953 excludes also securities issued under Federal 
avoid duplication, these securities are not included in the guaranteed Civil Defense Act of 1950, which are incluied wmder "Other". Recon- 
debt outstanding as shown in preceding tables. struction Finance Corporation activities under the Civil Defense Act. 

2/ Securities consist of notes of the Secretary of the Interior (Defense have been transferred to the Secretary of the Treasury pursuant to the er 
Minerals Exploration Administration), Export-Import Bank of Weshington, act approved July 30, 1953 (67 Stat. 230). > 
the Administrator of the General Services Administration (defense ¥ For Farmers' Home Administration program. 
materials procurement), and the Secretary of the Treasury (to whom the Consists of notes issued by Federal Farm Mortgage Corporation and Home 
activities of the Reconstruction Finance Corporation wader this act Owners’ Loan Corporation prior to 1950, Virgin Islands Company 1948-49, 

Were transferred pursuant to the act approved July 30, 1953 Secretary of the Army (Natural Fibers Revolving Fund) 1949-51, and 
(67 Stat. 230), and Executive Order No. 10489, dated September 26, 1953). Secretary of the Treasury, begiming December 1953 (see footnote 6); 

ry Excludes securities issued under Defense Production Act. and advances under agreement with Veterans’ Administration for direct 

4/ Consists of slum clearance program; Federal National Mortgage Associa- loan program beginning August 1950. 
tion and prefabricated housing loans program, transferred from the 2/ Hotes outstanding in the amount of $9,365 million, including interest, 
Reconstruction Finance Corporation beginning September 1950; and were canceled on June 30, 1945 (62 Stat. 1187). 

Table 6.- Status of the Account of the Treasurer of the United States 
(In millions of dollars) 
Assets Dal je 
Bai of fiscal Bullion, coin,and currency| Deposits in Federal Reserve Banks| Deposits in | Other Liabilities | sccomt of 
year or month Total on i aha special deposits Treasurer of 
Gola Other ailable of shin > eanaa a Uv. 8. 
Wasi cocccvese 14,708 160 2h3 1,006 - 12,993 305 470 14,238 
Ee ee eee 3,730 1,023 232 1,202 - 962 310 hoe 3,308 
Wccncesccece 5,370 1,073 191 1,928 123 1,7TB 283 438 4,932 
IND. ccecececes 3,862 1,022 219 438 103 1,772 309 392 3,470 
We cecececese 5,92T 1,052 191 950 143 3,268 323 410 5,517 
7,80 1,046 176 338 250 5,680 380 514 1,357 
1, 1,009 19h 333 355 5,106 484 512 6,969 
5,096 984 161 132 210 3,071 538 426 4,670 
6,582 1,007 160 389 176 4,368 483 518 6,064 
9,115 999 146 548 161 6,690 550 37% 8, 741 
8,13 993 158 496 96 5,825 545 439 7,674 
1,854 1,002 162 642 183 5,255 612 376 7,478 
5,482 988 169 662 185 2,892 586 355 5,126 Gus 
6,292 487 16h 451 8 4545 566 369 5,923 
Dec .sesess 5,014 48h 160 346 131 3,358 536 437 4,577 
195h—Jan....++. 4 bse 490 179 4ou 363 2,406 609 408 & Oly 
eh a 5,385 496 189 588 167 3,458 527 397 4,988 
Tot 
Soure 
3 
































Source: 


L/ mm 


Daily Treasury Statement. 
account of withheld taxes and sales of Government securities. 
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STATUTORY DEBT LIMITATION 












The Second Liberty Bond Act, as amended, (31 U.S.C. aggregate $275 billion outstanding at any one time. 
757 b), provides that the face amount of obligations issued Obligations issued on a discount basis, and subject to 
under authority of that act, and the face amount of redemption prior to maturity at the option of the owner, 
obligations guaranteed as to principal and interest by are included in the statutory debt limitation at current 
the United States (except guaranteed obligations held by redemption values. 
the Secretary of the Treasury), shall not exceed in the 


Table 1.- Status under Limitation, February 28, 1954 


(Im millions of dollars) 





emount of securities which may be outstanding at any one time, wider limitation imposed by the act 


of Jwme 26, 1946 (32 U.8s.C. TT L ) PTTTTITTTTITITITTLITILITTTTLITTTT TITTLE TTETLETiTiTliiiireir irri 


Amount of securities outstemding subject to such statutory debt limitation: 


U. S. Govermment securities issued under the Second Liberty Bond Act, a8 amemiled...cccoscceccceccrececessecesseseseeeseeeseses 
Guaranteed securities (excluding those held by the Treasury)..cccccccsccsccccccccccccccsecscecssesscscececeseesssseseeeseseeees 
Total amount of securities outstanding subject to statutory debt Limitation........ssssecccsccceccsescosccsecccecccecdoencsececscsescces — 27,300 


275,000 


27,223 


TT 





Source: Bureau of the Public Debt. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding February 28, 1954 


(In millions of dollars) 





Class of security 


Subject to 


Not subject to 
statutory debt 
limitation 





Public debt: 
Interest-bearing securities: 
Marketable: 
Treaswy DALLS . cccccccccccccccccccccc ec ec ee ececeeececesesesesecesssesesseeseeee 
Certificates of inflebtedmess..ssccccseccccccescececesecesesessseseesceseseseses 
TOASULY NOTES. ccccccccccccesecesecere-coesesecesseeseseessceeseserereseeeseees 
Treasury bonds - dank eligidle..cccccescccsvcscvccseseseesseserssecesesessseees 
Postal savings and Panama Canal DomdS..cccscccccccceseccsessseceseseseressceses 


Total maxkeotable...ccccccccccsccececececesesesesesesessesesseserse sess eeseseee 






BAVINGS NOLES. .cccccccceccseseveces 
Depositary DOMAB. ccccccccesesecececccccose 
Treasury bonds, investment serles..ceccccosesecees 


Total nommarketable...sccccccccecccccececocessssesessssesssssesessscceseseseses 
Special issues to Government agencies and trust Pumds..ccccecescrescceccccncsecoces 
Total interest-bearing Securitios..ccccocccescensccscesesesesesssesesecsessessresss 

Matured securities on which interest has Coased..c.ccccccccsccccsccssescccccceseseseees 


Debt bearing no interest: 

United States savings [hos PPPPPrrrrrrerrerrriririririi ieee 
Excess profite tax refumd DONS. cccsecccccccecesesecececesesesesesereseseseeseesess 
Special notes of the United States: 

International Monetary Fumd Serled..cecccccccesececscscecesevsveccsosssecsseses 
United States notes (leas gold reserve). .ccccccccccccccccececccesecscescceccseveses 
Deposits for retirement of national bank and Federal Reserve Bank notes.....+ssese 
Other debt Dearing NO InteTest.cccccccccccccecesecesecesecesesssesesesscceseseesess 


Total debt bearing no Anterest.ccccccccccecccccccececececsceseseesesssrereseseeeeee 
Total Public debt. cccccccesccccesesesesereeeseceseseseseeeseseessssessseessesessssesses 


Guaranteed seourities: 2/ 


Interest-Dearingccsccccsecsceseeeseeeseresee eee eerer sees sees ees esses eres sees eseseeeee 


ls errr Terr rrr rr rr Trt rT rrr rer rrr rr iri rir ir Titi ir Tie 


Total guaranteed BOCUTITIOS . ccccccerececeseserereereee reese se eeeeessesereeeeseereeeeee® 
Total public debt and guaranteed SOOUTITLES . ccccccccesscececcccsssecesessseserereresesesese 





BlBe veers 











37, TIT © 5T 
5,887 = oer 
410 - 410 
12,870 ¢ 12,870 
76,965 as 76,965 
- 41,070 














6 = 

1 bd i 

Tl ° TT 
————— 


27h ,300 








27h 859 











Source: Bureau of the Public Debt. (with minor exceptions). 


See 


1/ Issues which commercial banks may not acquire prior to specified dates 2/ Excluies guaranteed securities held by the 





“Debt Outstanding", Table 2, footnote 1. 
Treaswy 
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Issued by the United States Government 
and Outstanding February 28, 1954 / 
(Im millions of dollars) 


Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 



















































Amount of maturities | p.., Amount of maturities sie ; 
bank re- benk re- 
Callable issues Callable issues 
Year Classified by | *Ficted |) yo classified by | stricted 
and Description of security 2/ F — year of: etme and Description of security 2/ ~ ~ oo year of: atm 
month month 
rity | piret | Pinal | Dank rity First | Final | donk 
issues call matu- eligible issues outa matu- eligible 
rity | 3/ rity | 3/ 
1954 1957 , | 
PM AaE OAL EA7 i oso eenetdadecdeneniane 6,003 - aT cdeeanial Mar..| 2-3/8% Bond - 3/15/57-59 : 97 “D secdebee : 
1-3/8 Note - 3/15/Sh-a 103 - ay ee et 2-7/8 Note - 3/15/57-A | 2,997 - oT setabee 
2-1/2% Certificate (Tax 
Anticipation Series) 3/22/54-c| 5,902 - mt oe eee Apr..| 1-1/2 Note - 4/1/57-EA 531 - stidiigiddes 
GO inc ennactdcticcctcericsecsens 7,505 - o |. -ectedée Oct..| 1-1/2% Note - 10/1/57-B0 82h - - ccoce 
Oo at Waa scdacckcesnndageséeocsécas 6,002 + oll Te are idininibaaih Potal.ccccccccccccccccsee | %,3R 927 ot 
June. | 2% - 6/15/52-54| 1,903 - a F veeneted ; 
2-1/4% Bond & - és he-55 392 - “rT ceeceees . 
2-1/4% Bond §/ - ah 6 318 . o1 pemeedae 
2-5/8 Certificate - 6/1/se-B; = =4, 858 - +) -ssigunsed 
Aug.. | 2-5/8% Certificate - 8/15/sh-D| 2,788 - ot Siieedd a 
1 
Sept. | 2-5/8% Certificate - 9/15/S4-B| 4, Tek - | ccccceee “Mar..| 2-1/2% Bond - 3/15/56-58 - at. EDT eacwcs 
Dec... Bond 12/15/51-55 - 510 = | cccosece ~ ~ in aS eer 
2%  ~=—-Bond zy, - 12/15/5e-54| 8,662 . wel cecdonae Age..| 1-1/2% Hote - —4/1/58-BA 383 ] 
1-1/8 Hote 12/15/54-B| 8,175 . ~ | seeeeees June.| 2-3/8% Bond - 6/15/58 | 4,285 ° o] geome 
« - 6 - 1 o} eadodes 
DUB aitd din checiicccctscetdsinde 57,336 510 - 2-3/0$ Bond /15/58-63 n9 
Oct..| 1-1/2% Note - 10/1/58-E0 TT - OW. CSegdes 
Dec..| 2-1/2% Bond - 12/15/58 | 2,368 - Hh ecceces 
Potal.cocccee ccgsceccesen 4) 1D 919 | 1,449 
1955 1 
Feb.. | 1-5/8$ Certificate - 2/15/55-A| 7,006 - Ak peer: ‘ 
Mar.. | 1-1/2% Note - 3/15/55-A | 5,365 - +: Acemsattliin 
2-7/8 Bond - es -| 2,612 =.) spanned 1959 
Dec.. |2% Boma - 12/A5/s1-55 - : ti § citechans ~Max..| 2-3/8% Bona - 3/15/57-59 - - OD T ninaane 
1-3/4$ Note - 12/15/55-B| 6,85% - Sid-espeenne 
June.| 2-1/4% Bond - 6/15/59-6e - 5,277 ee ree 
TE Ae mee 19,224 | 2,612 510 
Sept.| 2-3/'% Bond - 9/15/56-59 - - 3 eee 
2-1/e$ Bond - 9/15/56-59 - ~ | 3,822 | ceccsee 1 
+| 291/46 Bond - 12/15/59-62 - 3,466 gf 
1h OE teh ad Seb pb i - | 8,73 | 5,730 
1 
1956 
Mar.. |2-1/2% Bond - 3/15/56-58 - | 1,449 - oneqes 
Apr., |1-1/2% Note - 4/1/56-EA | 1,007 - - etaecee 
1960 wae 
Sept. |2-3/4$ Bona -  9/15/56-59 -| 98 + | ccccccee||—— rs 
2-1/%4% Bond - 9/15/56-59 - | 3,822 m: | seghenad Mar..| 2-7/8% Bond - 3/15/55-60 . - i GM FP cccciics L 
Oct.. |1-1/2% Note - 10/1/56-z0 550 - = | cecceese|] Dec..| 2-3/eg% Bond - 12/15/60-65 - | 1,485 Sk seeds 2 
Sutin cc cenc.cndesveoccocceedeccnsos ARF} 6 - Total...... ellitbcotecccas - | 1,585 | 2,612 






































Footnotes at end of table. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding February 28, 1954 »/ - (Continued) 


(In millions of dollars) 



















































































ite Amount of maturities Date Amount of maturities Date 
mk re- 
bank re- bank re- 
ricted Callable issues Callable issues 
oe hn Description of security 2/ yon (| eee ee. og Fixed —— — 
on 0 
ame * P security pore Re of: decom al Description of security 2/ etee | your of: vecome 
rity rity 
igible issues | First — eligible issues| First —_ eligible 
call rity call rity 3/ 
1961 1967 
a ~June..| 3% Panama Canal bond - 6/1/61; 50 - SS eee June.| 2-1/2 Bona - 6/15/62-67....... - oh te | eee 
seees 2-1/2% Bont - 6/15/67-72....... - |1,890 - | 6/15/62 
Sept.. | 2-3/4% Bond - 9/15/61) 2,239 - J ihedsous 
deuce Bhed pe ee Sept.| 2-1/2% Bond - 9/15/67-72....... - |2,716 i Tevensae 
Nov... | 2-1, - - Se” ere 
i f Dec..| 2-1/2% Bond - 12/15/67-72....... - |3,824 - |12/15/6e 
Meth . ca ddFadectcscedesdsucsapiane 13,219 - - 
DOE bn ics cks ake cepecegahece * - 8,430 | 2,116 
1962 
~June.. | 2-1/4% Bond - 6/15/59-62.......- . SE TT TF oss cdets 
2-1/2% Bond - ee 2-67... ccees -| 2,116 eP sbcccds a 1968 
Dec..| 2-1/2% Bond - 12/15/63-68.......| = a: | QRT He, ....0. 
Dec... | 2-1/¥% Bond - 12/15/59-62.....+6. - 5 BD Tc ccccces 
DOU) 60 Kiss ks bo eccededddeoeboves =| 2,126 | 8,743 | .eoeeees 
esce 1969 
~June.| 2-1/2% Bond - 6/15/64-69....... - Sa ch. AP aaa 
eevee 1963 4 
—_— Dec..| 2-1/2% Bond - 12/15/64-69....... - ol SABE Tesasecce 
sacee June.. | 2-3/4% Bona - 6/15/58-63........ - - i Oe ae BURT Fs ETE ‘ 
oees liissksshesecccdavediiseaenii - - | 7,585 
Dec... | 2-1/2% Bond - 12/15/63-68........ -| 2,87 ee Pee 
ee em! BC ee -| 2,87 919 
Sodas 1970 
Mar..| 2-1/2% Bond - 3/15/65-70....... - 3] pbs TAD Lec ccee - 
1964 ag 
June..| 2-1/2% Bond - 6/15/64-69........ -| 3,75 oF aniaree ~War..| 2-1/2% Bond - 3/15/66-71....... - - | 2,961 | 12/1/54 
Dec... | 2-1/2% Bond - 12/15/64-69........ -| 3,832 o | ccccvece 
TOTAL. .cccrcccccccccscccccccccces -| 7,585 - 1972 
June.| 2-1/2% Bond - 6/15/67-72....... - - | 1,890 | 6/15/62 
Sept.| 2-1/2% Bond - 9/15/67-72....... - © |. 2pTIB Jecccccee 
ohes 1965 Dec..| 2-1/2% Bond - 12/15/67-72....... - - | 3,824 {12/15/62 
Mar...| 2-1/2% Bond - 3/15/65-10..-+-++. -[e9 | = | eseeeeee Sutethdeds scosettae 2 sutihoble =e elaies 
Dec... | 2-3/¥% Bond - 12/15/60-65........ os RE pceatae« 
DG icnvs dobathesdesmaebe <hnekiane -| 4,719 | 21,485 1978 
~ Jume.| 3-2/%% Bona - 6/15/78-83....... - |1,606 sp ae 
1966 1983 
Mer... | 2-1/2% Bond - 3/15/66-71........ -| 2,962 - | 12/1/54 June.| 3-1/4% Bond - 6/15/78-83....... - ES Tc heteses 

Source: Daily Treasury Statement and Bureau of the Public Debt. (with minor exceptions) prior to specified dates; see “Debt Outstanding 

1/ Excludes postal savings bonds. and Treasurer*s Account", Table 2, footnote 1. 

2/ It should be noted that callable issues appear twice in this 4/ Called on February 9, 1954, for redemption on June 15, 1954; were 
colum, once in the year of first call and again in the year of exchangeable for bonds issued on February 15, 1954 (see Table 4 in this 
final maturity. Callable issues with respect to which a definit issue of the "Treasury Bulletin" and page A-1 in the February 1954 issue). 
notice of call has been made, however, are listed as fixed matu- 5/ Not called for redemption on June 15, 1954; callable on four month's notice 

ae rities. For date of issue of each security, see “Market Quota- for redemption on December 15, 1954, succeeding interest payment date. 
tions"; for tax status, see "Treasury Survey of Ownership”. 6/ Not called for redemption on June 15, 195%; will mature on December 15, 





3/ Bank restricted issues may not be acquired by commercial banks 1954. 
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Table 2.- Offerings of Treasury Bills 
(Dollar amounts in millions) 






































































































































1/ Tenders for $200,000 or less from any one bidder are accepted in full 
at average price on competitive bids. 
2/ Bank discount basis. 


SRE 


Except 


,000 at 99.775. 


Except $127,000 at 99.775. 


Preliminary. 


Description of new issue Amount Total umma- 
maturing on/} tured issues 
Issue dute Maturity Number of | Amomt of amount of bids accepted issue date || outstanding 
date days to bids Total On compet- | On noncampeti- || In of new after new 
motrity tendered amount itive basis | tive basis 1/ || exchange || °fferine janues 
Reguler Series: 
IQ53“HOV. S.cccccesesess| 194-Fod. 4.. “91 2,066.3 1,500.6 1,318.6 1€2.0 168.6 1,500.3 19,509.3 
Nov. W.rcsccseseses Feb. 11.. 91 2,198.3 1,500.1 1,264.7 255.4 198.9 1,500.7 19,508.7 
HOV. Weecececescese Fob. 18.. 91 2,265.1 1,501.7 1,240.9 260.7 158.1 1,501.4 19,509.0 
Bers BTacccscscccess Feb. 25.. 90 2,169.0 1,501.2 1,269.9 231.3 238.4 1,501.5 19,508.6 
BOD. “Sisccsecacocce Mar, 4.. 91 2,024.9 1,500.3 1,286.4 213.9 205.1 1,500.5 19,508.4 
B60. Wencsecccesice Mar. 11.. 91 1,999.1 1,500.7 1,269.2 231.5 154.8 1,500.5 19,508.6 
BES. Locesccecceses Mer. 18.. 91 2,216.4 1,500.5 1,224.6 275.9 214.7 1,500.3 19,508.8 
Base Dacccccccccdes Mar. 25.. 91 2,290.3 1,501.3 1,259.4 261.9 299.4 1,499.9 19,520.1 
Bas. Bi ccessvecees Apr. 1.. 91 2,334.7 1,502.3 1,295.7 206.6 316.9 1,500.9 19,511.5 
WDFeJan. Trccccccestecs apr. 8.. 91 2,607.9 1,500.3 1,261.4 218.9 191.5 1,500.8 19,510.9 
MMe Wevciccccccce- Apr. 15.. 91 2,321.0 1,500.4 1,234.7 265.7 120.7 1,501.4 19,509.9 
Bie Becccces gueeee Apr. 22.. 91 2,558.9 1,502.0 1,2h2 .6 259.4 137.5 1,500.7 19,511.1 
Fs BB ec ccsccossvce Apr. 29.. 91 2,140.3 1,500.3 1,283.2 217.1 235.3 1,499.9 19,511.6 
Die... Wisccacidsseces May 6.. 91 2,296.2 1,500.3 1,318.9 181.4 181.6 1,500.6 19,511.3 
Fed. Ll-.cccccececce May 13.. 91 2,252.7 1,501.3 1,278.8 221.4 210.0 1,500.1 19,512.5 
Fabs. WB... cccoccveces May 20.. 91 wane 1,499.9 1,293.6 206.4 190.0 1,501.7 19,510.7 
Fed. Wecccocececees May 27.. 91 2,189.3 1,500.7 1,325.2 175.5 22h.7 1,501.2 19,510.3 
Ms  Reccccccccccese June 3.. 91 2,221.0 1,501.0 1,298.8 202.1 186.8 1,500.3 19,511.0 
Mar. LUp.ccccccccecs June 10.. 91 2,269.0 1,501.1 1,287.7 213.5 15.8 1,500.7 19,511.5 
Mer. eee ose June 17.. 91 2,531.2 1,501.0 1,264.2 257.0 200.6 1,500.5 19,512.0 
Max. 25P.csecesesece June 24.. 91 2,371.6 1,501.2 1,257.1 2hh 2 210.1 1,501.3 19,511.9 
Tax Anticipation Series: 
19h Mar. 22p.csecccerers June 24 ms 2,717.3 1,500.7 1,344.3 156.4 - - 1,500.7 
On total bids accepted - On competitive bids accepted - 
Issue date Average price Equivalent average High Low 
per h rate 2 Price per hundred | Equivalent rate 2/ | Price per hundred | Equivalent rate 2/ 
Raguler Series: (Percent) (Percent ) (Percent) 
IDISNOv. Sercccccseseces 99.670 1.306 99.710 1.147 99 .663 1.333 
Nov. 12... 99 .626 1.481 99.700 1.187 99.621 1.499 
Nov. 19... 99.638 2.433 99.655 1.365 99.635 1 vlny 
NOV. 2Trcceces 99.628 1.4 99.575 1.300 99.625 1.500 
Dec. 3.-00- 99.598 1.589 99.638 1.432 99.592 1.614 
BOG. Wecececceseeee 99.595 1.603 99.615 3/ 1.523 99.589 1.626 
DeGe Io cecocccecece 99 575 1.68 99.621 1.499 99.570 1.701 
Bits Deaccccnttdecte 99.569 1.70% 99.610 1.543 99 566 1.717 
DEC. 31. scccccsccces 99 602 1.57% 99.607 1.555 99.601 1.578 
1954-Jan. 99 .668 1.314 99.670 1.305 99 .666 1.321 
Jan, 99 .662 1.336 99.697 1.199 99 .659 1.349 
Jan. 99.695 1.208 99.7OL 1.183 99.692 1.218 
Jan 99.748 -998 99.756 965 99.736 1.04 
Fed. 99.739 1,031 99.775 890 99.73% 1.052 
Feb. 99.77% 893 99.780 870 99.770 910 
Feb. 99.741 1.024 99.795 811 99.736 1.044 
FSB. Wesrecccccerccs 99.751 986 99.795 811 99.748 -99T 
Mae. Reccccccccccce 99.732 1.060 99.752 4/ 981 99.728 1.076 
Witte Besos ccccees 99.731 1.065 99.752 982 99.728 1.076 
Mar. 18p...ssseseees 99.733 1.056 99.ThO 1.029 99.731 1.06% 
Mar. 25P..c.ccseeces 99. THO 1.030 99.747 5/ 1.001 99.737 1.040 
Tax Anticipation Series: 
195b-Mar. 22p...cceseceee 99.750 956 99.775 862 99.747 969 
Source: Burexcu of the Public Debt. Except $300,000 at 99.638. 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 
mma- 
BB ues Date os Amount of Amount issued 
ding subscription Date Period to subscriptions Allot t 
ow books were of Description of security tendered For pay ratio 
— ss teriy Firet.call | cas 3/ | Beshango | °*™ | conenseace 
(In millions of dollars) 
63 = 
wo 1/20/50 2/1/50 | 1-1/4 Note fs lyr 8a nitinilicind - 1,918 - 1,918 100 
56 2/11/50 3 1-1/¥% Note - lyr 4a eocecece - 2,741 - 2,741 100 
- 3 1-1/2% Note - 5 yr sebcbeck - 51365 - 31365 100 
3h 3/20 1-1/4 - lyr 3m aoncea + - 100 
3.6 5/e2 6 1-1/4% Hote - ly la echoes - 4,818 - 4,818 100 
8 6 7 1-1/4% Hote - lyr 12 eee: - 5,351 - 5,351 100 
dol We 9 1-1/4 Hote - lyr lm WEE - 5,941 - 5,941 100 
25 9/18, 10 1-1/4% Hote - lyr in Seeccces - 5,253 - 5,253 100 
- w2//s50 2 1-3/4$ Hote - 5 yr eoumxeed - 6,854 « 6,854 100 
9 2/ 4 1-1/2% Hote - 5 yr ixktueed - 1,007 3/ - 1,007 3/ 100 
4 [sf 1 6 1-1/8 Certificate - oS m Kébebvee - | 9,52h - 9,524 100 
6 7 2 1-7/8 Certificate - 1 2 pegniaie - 5,216 - 5,216 100 
3 9 9 1-7/8 Certificate - . 1 2 bVebeses - 583 . 583 100 
5 9/18 lo 1-7/8% Certificate - 9, lL 2 nannies - 1,832 - le 100 
7 10/1 10, 1-7/8 Certificate - 10, 13 2 oedacees - | 10,862 - 10, 100 
13 2/ 10 1-1/2% Note - 5 yr Kiledoose ~ 550 - 550 100 
’ 22/3/51 RB 1-7/8 Certificate - 12 13 2 wntiooes - 1,063 - 1,063 100 
1.0 3 2-3/8% Bond - 3/15/51-59 Ix B a 5yr 4m - 927 - 100 
5 2/18/s2 { 3/; 1-7/8 Certificate -  2/15/53-A m caeeas - 8,868 - 3,868 100 
0 2/ bf 1-1/2% Hote - “EA 5 yr Hoes - 531 3/ - 531 3/ 100 
9 6/16/52 { 7 2-3/8% Bona = -§ 5 yr lida aoeiles 11,693 - 4 2k5 - 4/ 
1 1-7/8 Certificate - 6 3B l 2 wikasieads - 4,963 - 4,963 100 
y= 8, Certificate - 8, c5/| ly PORTS - 2,008 5/ - 2,008 5/ 100 
7 9/15 10, 2-1/8 Hote - 2 “A lyr 2. ‘| ee - | 10,542 _ pee 100 
2/ 10, 1-1/2% Hote - Ww “EO : Se yo - Boh 3/ . 3/ 100 
11/17/52 8 24 Certificate - <5/| ly i ccane ~ 873 5/ - 873 5/ 100 
2/15, 2-1/6$ Certificate - lyr i cai - 8,14 - 8,114 
—— 2/2/33 ‘fa 2-1/2% Bond - 5 jr l0 = Sev Sse0 - 620 6/ - G0 6/ 0 1/ 
2/ 1-1/2% Note - 5 yr erececes ° 2 By 200 
—— 4/13/53 5 3-1/4% Bond - 30 yr Ibm 2 yr lm! 5,250 418 1,188 hy ey 
5/20/53 6 2-5/8% Certificate - lyr 4,858 - 4,858 
1/6/53 -1/2% Certificate - 8 = - 5,902 - iy 
8/5/53 2-5/8% Certificate - lyr 2,788 ~ 2,788 
2/ 9/2/53 { 2-5/8 Certificate - ly 4, Tabp - | 4, Tekp 100 32/ 
2-7/8 Hote - 33x 6 = 2,997P - 2,997P 
2/ 1-1/2% Note - 5 3 101 3/ . 101 100 
10/28/53 a3 Bond - 7 wr 1” a nels 2,2397 | Eo 3/ 
- Hote - yr a > = , 100 
in 6 2=1/2% Bond - 5yr 10 = 1, THBp 6/ - | 2,7h8p o} w/ 
2 2/5 1-5/8% Certificate - lyr oMalteas - | 7,007p - 7,00Tp 100 
Als {eps 2-1/2% Bond - Ty 9m oagoeats - }|11,176p - 11,176p } 13/ 
Source: Bureau of the Public Debt. mately $1,000 million, Nonbank subscriptions in amounts up to and 
V/ Consists of all public cash subscriptions and subscriptions by including $5,000 were allotted in full. All other subscriptions vere 
U. S. Government investment accounts. allotted 20 percent. Commercial banks’ subesriptions were restricted 
2/ Exchange offering available to omers of noomarketable 2-3/4% to an amount not exceeding 5 percent of their time deposits as of 
Treasury Bonds, Investment Series B-1975-80, dated April 1, 1951. December 31, 1952. The Treasury also reserved the right to allot 
For further information relating to the original offering see limited amounts of these bonds to Government investment accounts, which 
“Treasury Bulletin” for April 1951, page A-l. subscribed to a total amount of $118 million. 
3/ mounts shown are as of March 31, 1954. They incluie exchanges 10/ Also designated tax anticipation certificates, acceptable at par Plus 
by Federal Reserve System Open Market Account amounting to $1,000 accrued interest to maturity in payment of income end profits taxes 
million im the case of Series EA-1956, $500 million each in the due March 15, 1954. 
cases of Series BO-1956 and Series EA-1957, and $714 million in l1/ Subscriptions for amounts up to and including $100,000 were allotted 
the case of Series B0-1957. in full. Subscriptions for amounts over $100,000 were alloted 67 per- 
4/ Nonbank subscriptions were allotted in full. Commercial banks’ cent but in no case less than $100,000. 
subscriptions for amounts up to and including $100,000 for their 12/ Holders of the 2% bonds vhich matured September 15, 1953, were offered 
own account also were allotted in full. Commercial banks’ sub- a choice of exchanging the securities for either the one-year certifi- 
ecriptions for amounts over $100,000 for their own acoount were cates or the three-and-one-half-year notes. 
allotted $100,000 on each subscription. 13/ Subscriptions for amounts up to and including $10,000 vere allotted in 
5/ The 2% certificates dated August 15, 1952, were reopened, with full. Subscriptions from mutual savings banks, insurance companies, 
all certificates of the series identical in all respects, as an pension and retirement funds, and State and local govermmente were 
exchange offering for the 1-7/2 certificates vhich matured allotted 24 percent. All others, including commercial banks, were 
December 1, 1952. Total exchanges in the two offerings amouted allotted 16 percent but not less than $10,000 on any one subscription. 
to $2,882 million. 14/ Holders of the 2-1/8% notes maturing December 1, 1953, were offered a 
6/ The 2-1/2% bonds dated February 15, 1953, were reopened with all choice of exchanging the securities for either the one-year, six-month 
the bonds of the series identical in all respects, as an exchange notes or the five-year, ten-month bonds. 
a offering for the 2-1/8% notes which matured December 1, 1953. 15/ Holders of the 2-1/%% certificates which matured February 15, 1954, and 
Total exchanges in the two offerings amounted to $2,368 million. the 1-3/8% notes maturing March 15, 1954, were offered a choice of 
V/ Holders of the 1-7/% certificates which matured February 15, exchanging the securities on February 15, 1954, for either the one-year 
1953, were offered a choice of exchanging the securities for certificates or the seven-year, nine-month bonds. In addition, holders 
either the one-year certificates or the five-year, ten-month bonis. of the 2% bonds maturing Jue 15, 1954, and two iseues of 2- bonds 
8/ he bond offering was made available for exchange of Series F and called for redemption on June 15, 1954, were given an opportunity to 
G savings bonds maturing from May 1 through December 31, 1953. exchange their holdings on February 15, 1954, for the 2-1/2% bonds. 
9/ Total allotmente on cash subscriptions were limited to approxi- Preliminary. 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





Called or maturing security 1/ Disposition offers Results of ex- 
by Treasury change offers 





Description of new 
security offered 





pisces Cash Exchange Turned 
oa retire- | security | =- in 


off: changed for 
ment ‘ered cash 2/ 








(Im millions of dollars) 
5,352 5,216 1-7/Of Certificate - 7/1/s2-B 

TS 583 1-7/8f Certificate - 8/15/5a-c 
1,832 1-7/8 Certificate -  9/1/se-D 
5,941 2B 1-7/8f Certificate - 10/1/se-z 








10,861 
1,138 1,063 
927 


1-7/8 Certificate - 12/1/se-7 
2-3/8% Bond - 3/15/51-99 
1-7/86 Certifieate - 2/15/93-A 


2-3/e$ Treasury Bond, Invest- 
ment Series B-1975-80 3/ 


reese SSUES 





1-7/8 Certificate - 6/1/53-3 
2% Certificate - 8/15/53-ch/ 





§) 38 3. 


10/1/98-8 2-1/8 Hote - wfA/s3-a 
is/i/se-7 2% Certificate - 8/15/53-ch/ 
2/15/93- {out cont -: sta, 
- A 333 bag } 2-5/0% Certificate -  6/1/5%-B 
codetiiaamnniel § 858 
8/15/53-C 2,788 2-5/8 Certificate 8/15/54-p 


2-5/8% Certificate - 9/15/54-E 
9/15/51-53 1, Telp 1e3/ee — 3A T-A 
12/1/53-a 9,923p 


(ectfeh ba > AB 3 

2/15 /sh-a 8,105 { Feed (2-21 settee > Bt im 

4,615 {}3sr} {2-2/8 Siyttsiette : apopae 

en arn “art 2-1/2% Bond - m/s/or 
681 3T0p 3p 


20,796 | 18,285» 268) {,1cop total of 1-5/05 Oertifioste 









































958, were reopened for the 


1 
December 1, 1953, refunding (see Table 3). 
,» 1953, the Treasury purchased from the Federal Reserve 
$500 million of the 2-1/0 Treasury notes maturing 
- For further details see “Treasury Bulletin" for 
1953, page A-1. 
exchange offering see Table 3, footnote 15. 


5/ The 2-1/2% Bonds maturing December 15, 
gy 
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United States savings bonds were first offered in 
March 1935 and began to mature in March 1945. Series A-D 
were sold between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of 
the matured bonde were offered three options: To redeem 
the bonds in cash in accordance with the original terms; 
to retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds, A number of changes became effective 
May 1, 1952. The principal ones were: The rate of 
interest accrual on Series E was increased, especially for 
the near term, with corresponding changes in extended 
Series E; and Series F and G were replaced by two new 
issues, Series J and K, also at higher interest rates. 
A new new current-income bond, Series H, similar in interest 
return to Series E, was offered beginning June 1. For 


UNITED STATES SAVINGS BONDS 





details of these changes see "Treasury Bulletin" for 
May 1952, page A-l. Series F and G began to mature on 
May 1, 1953. For the exohange offering madeto holders 
of these bonds maturing through December 31, 1953, see 
the May 1953 issue, page A-l. The Treasury invited 
holders of Series F and G which begin to mature in January 
1954 to reinvest the proceeds in other series of savings 
bonds. In the tables which follow, Series A-F and J sales 
are inoluded at issue price and total redemptions and 
amounts outstanding at current redemption values. SeriesG, 
H, and K are included at face value throughout. Matured 
bonds which have been redeemed are included in redemptions. 
Matured F and G bonds outstanding are included in the 
interest-bearing debt until all bonds of the annual series 
have matured, when they are transferred to matured debt 
upon which interest has ceased. 


Table 1.- Sales and Redemptions by Series, Cumlative through February 28, 1054 
(Dollar amounts in millions) 





dccrust = || «Salles plus 


discount accrued 
discount 


Amount outstanding Redemptions of interest- 
bearing series as 


'] percent of sales plus 
Matured debt | socrued discomt 





Interest- 
bearing debt 





Series A-D }/...ccccccccccece 3,99 1,054 5,003 
Series E Biioonscorteress 72,369 7,691 0,060 
Series F, G, J, and K..sccoee 29,358 2/ 696 30,054 
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51,797 163 * 
































Source: Daily Treasury Statement; Office of the Treasurer of the U. 5. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(Im millions of dollars) 
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Daily Tx y Statement; Office of the Treasurer of the U. S. 











Table 3.- Sales and Redemptions by Periods, Series E through K 

(Deller amounts in millions) 
Sales plus Redemptions 3/ Amount outstanding 
accrued 
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(Continued on following page) 
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Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 
(Im millions of dollars) 

Sales plus Redemptions 2/ 3/ 
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Source: Daily Treasury Statement; Office of the Treasurer of the U. 5. 











Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(In millions of dollars) 
Matured bonds 
Series E 





| 








! 
: 


Series 
A-D 





aS 


ged 
. td ad 
SER 


ea88 
ee 
ie 
Beas 
E883 


- 


EBas 


\e 


October... sccccscee 


eeeececese 


SORELY oo cecececes 
POvrUery .csccesess 


$3 882583 
RBuse cee 
83 838 ESS 
$o BEB BB 



































situation was reversed in subsequent months as these redemptions 
classified. Since the wolassified redemptions are incluied in 
tables at issue price, the relation between issue price and accrued 
discount is somewhat distorted also. 

Sales began Jme 1, 1952) 





April 1954 


TREASURY SAVINGS NOTES 








Treasury tax and savings notes have been issued as Similar information with respect to the offering of the 
follows: Tax Series A from August 1, 1941, through earlier series was published currently in the “Treasury 
Sr June 22, 1943; Tax Series B from August 1, 1941, through Bulletin", and appears also in the “Annual Report of the 
_—_—__— September 12, 1942; Savings Series C (originally designated Secretary of the Treasury" for appropriate years. 
ioe Tax Series C) from September 14, 1942, through August 31, 
scount 1948; Savings Series D from September 1, 1948, through In the following tables sales and redemptions of 
——— May 14, 1951; Savings Series A from May 15, 1951, through Treasury savings notes are shown at par value. Matured 
May 14, 1953; Savings Series B from May 15, 1953, through notes redeemed (either for cash or for tax payment) are 
an September 25, 1953; and a new Savings Series C from included in the figures on redemptions. Matured notes 
238 October 1, through October 23, 1953, when sale of these outstanding are reflected in the interest-bearing debt 
notes was suspended. Details concerning terms and until all notes of the annual series have matured, when 
270 conditions for purchase and redemption and information on they are transferred to matured debt upon which interest 
= investment yields of Savings Series C appear in the has ceased. 
217 October 1953 issue of the "Treasury Bulletin", page A-1. 


Table 1.- Sales and Redemptions by Series, Cumulative through February 28, 1054 
(In millions of dollars) 
Redemptions mount outstanding 


Matured Interest-bearing 
Total For cash 


— a 





7 








Series A (tax series)...ccccccccccecccscccces 407 3/ 406 68 3/ 
Series B (tax series)..cccccccscccceccsecesecs ohh 4 ohh 1g }/ 
Series Corrccccccccececccevesesececocesesecses 
Series Donscccccecccccesecosscesesssesesececs 12,333 12,300 9,2ke 
BOPLES Aoccrcccrccccccccccccncccccoseccoscoces 9,187 8,322 4,104 
Series B.nrccoveccvecscocssesesececcesceseces 4,671 320 
Series Cocccccccccecocsecececesecesecesscsesece 680 33 


Total. ccccccccccccecccccccesscceccocsesccesese & 659 58,758 2h , 769 33,989 


Source: OF ee ot Oe a eae of Tax Series A-19%5 and Series C. 
Vy Includes exchanges in connection with the offering in September 1942 * Tees than $500,000. 
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Table 2.- Sales and Redemptions by Periods, All Series Combined 
(Im millions of dollars) 
Redemptions }/ 


For cash 
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__OWNERSHIP OF FEDERAL SECURITIES 





Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(Im millions of dollars) 





Interest-bearing securities issued Interest-bearing securities guar- 
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by deducting from the total amount outstani- 
U. S. Government investment accounts ani 








Table 2.- Net Market Purchases or Sales of Federal Securities for 


Investment Accounts Handled by the Treasury 1/ 
(Im millions of dollars; negative figures are net sales) 
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———OWNERSHIP OF FEDERAL SECURITIES 








Table 3.- Estimated Ownership of Federal Securities 

(Par values j/ - in billions of dollers) 
Held by banks aati Held by private nonbenk investors 
over Individuals 5/ | Mutual. 
investment Insurance Corpora- 
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tions and corporate pension trust funds are incluied wider "Miscel- 
laneous investors". 

Exclusive of banks end insurance compenies. 

Consists of trust, sinking, and investment fumis of State end local 
goverments end their agencies, ani Terri 

Inclufes savings end loan asscciations 

corporate pension trust funds, dealers 

foreign balances and international 

ning December 1946, inoluies 








The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies. The banks and insurance companies included in 
the Survey account for approximately 95 percent of such 
securities held by all banke and insurance companies in 
the United States. Data were first published for 
March 31, 1941, in the May 1941 "Treasury Bulletin". 
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Distribution of owmmership by types of banks and insur- 
ance companies is published each month. Holdings of commer- 
cial banks distributed according to Federal Reserve member- 
bank classes and nonmember banke are published for June 30 
and December 31. Holdings by corporate pension trust funds 
are published quarterly and first appeared inthe March 1954 
Bulletin for quarters beginning December 31, 1949. 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 





Hel4 by investors covered in Treasury Survey 





Total 
amount 
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ing 
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investment 
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banks V life pope Oo Federal Reserve 











Special iseues...sescses 


1,271 6,170 4,567 28,319 
3,496 886 3,565 
a ° 41,009 





Total interest-bearing securitios.....csssesess 
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Total securities issued or guaranteed by the 
U. 8S. Government 6/...ccceccccccccccccscccccccces 27h, 92h 








9 , 666 72,893 
































Footnotes at emi of Section II. 


Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Pax values - in millions of dollars) 





Held by investors covered in Treasury Survey 
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Footnotes at emi of Section II. 
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Section 1 - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 
Helé4 by investors covered in Treasury Survey 
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Footnotes at end of Section II. (Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 












































































































































(Per values - in millions of dollars) i“ 
Hold by invest 4 in Tx y Survey 
Total Hela 
Issue poco ale 526 Insurance companies v. S. Government all a. ot 
(Tex status 8/ is shown in yerentheses) ae oo mutual a 598 fire, aac an sia 
banks a casualty, 
/2/ | banks 2/ lite = Federal Reserve 
Other bonds: bi 
Savings BOMAS......ecccececes {rnebaz 46 - - * 13 26 
Panama Canal bonds.......... sec wholly 50 1 - - 1 * ko 
Total other bomls....cscccesscsceces ccecccoce % 15 - - i 13 68 
Guaranteed securities: 6/ 
Federal Housing Administration deben- 
tures.. ecccccscecescccccces( taxable 10/) th 32 23 10 s * 9 
Total public marketable seourities............0++ 15% 705 56 229 1,277 6,170 & 567 28,319 52, 16s 3 
Footnotes at emi of Section II. 
Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Pax values - in millions of dollars) Fe 
Held by investors covered in Treasury Survey 
Total 
Iesue amet oie 526 Insurance companies > 8. Government ge 
oute tand - bd mutua — investors 
(Tex status 8/ is shown in parentheses) ong commercial savings zs 598 fire, accounts and 
banks }/ 2/ benks 3/ lite casualty, Federal Reserve | 3/ 
and marine Banks 
United States savings bonis: 
Sertos B b/...cccccccesccccccececeee( taxable) 36,169 - - - - * 36,169 V 
ee Be + u 3 8 1 2,922 2/ 
4 909 538 260 417 18 ae 
228 1 a 1 5 * 221 
617 3 3 15 2 __ 590 v 
51,736 1,367 559 298 517 21 54,975 &/ 
5 kl * * uy 6 . 
<7 my} * - ; ; y 
ols 1s 221 265 36 100 208 
11,976 168 1,27 2,933 320 3,439 3,80 y/ 
19,257 804 4)/} 1,392 3,199 370 3,545 9,948 
76,992 2,172 ya/| 2,952 3,496 886 3,565 6h , 922 






































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Iseved by Federal Agencies but 
not Guaranteed by the United States Government 
(Par values - in millions of dollars) Res 














































































































Held by investors in Treasury Survey 
Zevee Total Hela by 
amount se 526 Insurance companies bot Govern- all other 
outetand- ? mutual invest- investors 
(Tax status 8/ is shown in parentheses) oe FT zs 798 ie, mnt esoomte FY) 
v/ life oad eats Reserve Banks 
Federal intermediate credit benks: 
Dedentures...cccccccccccccccccccceses( taxable) 592 301 29 2 18 * 23 
Central Bank for ives: 

2- February Debentures)... .( taxable 4 37 * + 1 ~ 2 

2-5/8 Jme 1954 (Debentures)... bem 2 17 3 = 1 - 9 
2-3/4 Jue 1954 (Debdentures).... 19 4 * 1 - 15 

Total Central Bank for Cooperatives securities 100 Tt 7 * 7 - 26 

Federal home loan banks: 12/ 

2.75% February 195% (Hotes)......+++ beers phe 5h 3 1 3 4 46 
2.75 March 195% (Hotes)......++- ) 98 43 6 * 2 4 hh 
2-7/8 April 19s ae ‘arable 100 45 3 1 2 * 4g 

2.10 May ecccecoed 104 47 5 1 1 2 37 

Total Federal home loan benk securities....... hilb 1g0 18 3 8 19 176 

Federal land banks: 13/ 

2-1/e$ February 1953-55 (Bondis)......( taxable 1s 88 3 * 4 19 

2-1/2 -( taxable Tr bude 4 * 3 : - 

2-1/2 November 195% Bondis)......( taxable 100 52 7 * 3 : * 

2-3/4 February 1955 on hee aaa TI ai 4 * 2 - 23 

1-3/6 October 1955-57 (Bomis)...... 215 175 3 - 7 - 30 

2-5/8 May 1956 Bonds)...+0- (seabae 229 157 9 1 2 ~ 2 

2-3/4 May Bondis)....+-( 136 15 un 1 2 - 5 

Total Federal land bank securities....sssseses ghe 638 hu 3 35 - 225 

1/ Exclutes trust tex end surtex, “Partially” tax-exempt securities are those with the 
2/ Includes trust companies ani, with figures for July |» also income exempt from the normal tax except that in the case of partially 
includes stock banks ey are 20 lenger 00 tepertat tax-exempt Treasury bonds, interest derived from $5,000 of principal 

amount owned by any one holder is also exempt from the surtax. “Tax- 


separate classification, but they are no longer eo reportel. 
Includes those banks and insurance companies not reporting in 
Treasury Survey. 


. | 


e eee 
: 
E 
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United States savings bonds, Series E, F, and J, are shom at current 
at maturity value by the benks 


ERE Be 


able" securities are those with the income subject to normal tax end 


eurtax. 
Inclwiee Federal Housing Administration debentures; see footnote 10. 
A emall indeterminate amowt of these debentures is partially taz- 


inclufed in the Treasury Surv: 
tno trowriotany interest of the United States in these benks ended in 


Excludes issues held by Farm Credit Administration agencies. 
The tery interest of the United States in these benks enied in 
June 


7. 
Less than $500,000 








Current market quotations shown here are over-the- 
counter closing bid quotations in the New York market 
for the last trading day of the month, as reported to 
the Treasury by the Federal Reserve Bank of New York. 
The securities listed include all regularly quoted 
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public marketable securities issued by the United States 
Government except Panama Canal bonds. Outstanding 
issues which are guaranteed by the United States 
Government are excluded because they are not regularly 
quoted in the market. 





Table 1.- Treasury Bills (Taxable) 

































































Bank discount prea Bank discount 
out- Maturity Iseuce 
Change from stand. Change from 
-_ last month enausen) Maes _ = last month 
1.00% +.0% $1,502 is 1 P -. 
°80 -.10 1,500 shealen ane. og _——- 
-& -.15 1,500 5 ef 2 96 - 
| 3 |) me] wel a} 
90 =.10 1,501 vera 2/5 1.00 “ 
91 -.09 
Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are 32nis) 
Price Tiela 
date Bia Change from To Change from 
last month maturity last month 
1/15/53 100.02 “J y d 
oh 53 100.16 nr es eg 
6 | ime 2 2 a 
2/15/54 100.16 - 10 i 














Table 3.- Other Taxable Issues 
(Price decimals are 32nds) 









































Yiela Price range since first traded 2/ 
Issue 
from fo first date High ai 
po call Price Date Price Date 
notes: 

$103 137 3/15/s 3/ - - 12/15/49 100.15 1/28/54 98.0; 2 
8,175 /8 ole 100.23 +.01 xX -.12% a) 100.25 se 100.) ty 3 
2 100.11 +.02 1.16 3 100,12 2/2h/Ss 97.22 12/26/51 
6, fe 100.28 +.09 1.25 12 100.28 2/26, 97.21 6/1/53 
1,007 - 100,08 +.12 1.38 100.08 2/26/54 97.06 6/16, 

550 10 100.08 +.22 1.40 10 100.08 2/26/ss +20 6 
2,997 | 2-7/8 3 104 00 +.18 1.52 9 104.01 Hy) Ray Si 

531 | 1-1/2 100,00 +15 1.50 100.00 2/26, 2h 6/5/53 

&& | 1-1/2 10, 99.30 +.14 1.52 10, 99.30 2/26, ook ee 

383 | 1-1/2 4 EA 99.08 +.08 1.6 h 99.08 2/26/56 93.16 6/a/53 

Tl | 1-1/2 10 99.00 +.16 1.3 10 99.00 2/26/%% 96 .02 10/5/53 

Treasury bonds - bank eligible: : 

1,963 | of - 6/15/s2-5% 4/ 100.14 -.00) AB 6 104 2/18 -10 

392 | 2-1/6 - 6/15/52-55 Y 100.16 +.02 51 bn 106.08 Se 38.30 *§ 3 

510 | 2 - 12/15 4 100.27 +.0k 92 ai 104,26 3 98.08 6/3/53 
8,662 | 2 - 2/5 VU 100.26 +.03 96 2 105.00 3/11/06 99.00 & 3 
— 2-1/2 - — 102.09 +213 1.36 6/2/ar 110.22 2/8/46 97.10 6/1/53 
3, - 9 101.20 +22 1.59 2/i/es 107.16 4/6 0h 6 

927 - 3/15/57-59 102.09 + 1.60 3/i/ 102.09 2 ~ 36.06 Hy 
er - RY a = 1.2 1 102.08 2/26, 96.10 6 

. - < +: J 2 -O1 2 208 
= - ope 62 100.02 +.21 2.2h 6AAS 10h 20 (ooh ate é 
3, 100.02 +.21 2.26 10k. 4/6, d 
2,239 | 2-3 - 9/15/61 d +.28 2.28 4 103.09 2 we 150-9 y, 
1,58 af om 2 fa eo =(ach 100.12 : 

’ + e! 12 .00 
2,827 | 2-1/2 - 12/15/63-68 41.12 2.47 az 108.03 4/6/06 am eh 
3, 41.07 2.51 4/15/43 107.25 4/6, 90.28 6 
‘Ee 2 +1.07 2.51 9/15/93 107.2h lene 90.20 é) ; 
4,719 | 2-1/2 - 3/15/65-70 41.0% 2.53 2 107.23 4/6/06 18 6 
2, /15, 41.5 2.53 10/20/s1 109. 4/6/a6 3°30 6/53 
1,606 42.08 2.75 5/1/53 108.24 2/26/54 98.20 6 
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MARKET QUOATATIONS ON TREASURY SECURITIES, FEBRUARY 26, 195% 








Table 3.- Other Taxable Issues - (Continued) 
(Price decimals are 32nds) 




















Price Yield Price range since first traded 2/ 

Amount 

t= Issue 
iamting, | tin ite is: |= | = = * 
millions last turity last 

= psa Price Date Price Date 
Treasury bonds - bank restricted: 11/ 

$2,961 | 2-1/e4- 3/15/66-71 99.16 +1.06 2.54% ~.09% 12/1/%s 107.22 4/6/46 +16 6/1/53 

1,890 | 2-1/2 - 6/15/67-72 ry 99.12 +1.12 2.54 -.10 Vere 106.16 4/6/46 8:30 eff 

3,82h | 2-1/2 - 12/15/67-72 9/ 99.12 +1.12 2.54 -.09 n/i5/s5 106.16 4/6/46 89.30 6/1/53 



































Footnotes at end of Table 4. 


Table 4.- Partially Tax-Exempt Bonds 
(Price decimals are 32nds) 
























































Table 2, footnote 1. 


Amount "Price Yiela Price range since first traded 2/ 
out- — Issue 
standing Description Change To Change High Low 
(mil- Bid = first ps ow 
lions) call peated Price Date Price Date 
Treasury bonds - bank eligible: 
$318 | 2-1/se- 6/15 “% 5/ 100.1 +.02 40% -. 5 /22/%0 109.29 3/12/46 100.10 5/18/53 
2,611 | 2-7/8 - 3/15 102. -.01 +75 -.12 3/15/35 116.02 1/12/46 98.30 5(20/ 
982 | 2-3/4 - yt 2 104,12 +.06 1.00 -.12 9/15/36 116.13 98.10 vs iat 
919 | 2-3/6 - eas 106.10 +.08 1.24 -.08 6/15/38 117.04 1/15/46 99.15 9 9 
1,485 | 2-3/6 - 12/15/60 108, +.08 1.47 -.05 12/15/38 | 119.00 1/25/46 99.14 9/25/39 
1/ Tax Anticipation Series. 7/ Not called for redemption on June 15, 1954. Will mature on 
2/ Beginning April 1953, prices are closing bid quotations in the over- December 15, 1954. 
the-counter market. Prices for prior dates are the mean of closing 8/ Yield to maturity. Yields are computed to call date when the price is 
bid and ask quotations, except that before October 1, 1939, they are above per and to maturity vhen the price is at or below 
closing prices on the New York Stock Exchange. "When issued" prices 9/ Incluied in the average of taxable Treasury bonds due or callable from 
oe NS ee ne ee ee — 12 to 20 years beginning April 15, 1953, as shown under "Average Yields 
and lows in case of recurrence are the latest of Long-Term Bonds". 
Py, Bet ements or Pnemey 3, 1954. lo/ First quoted April 15, 1953. ‘This issue is listed under a new long- 
4/ Not called for redemption on December 15, 1953. Will mature on term taxable Treasury bond class due or callable 20 years and after as 
June 15, 1954. shown under "Average Yields of Long-Term Bonds". 
¥ Called for redemption on June 15, 1954. l)/ For definition, see "Debt Outstanding and Treasurer's Account”, 


Not called for redemption on Jume 15, 1954. Callable om four months’ 
notice on December 15, e 
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AVERAGE YIELDS OF LONG-TERM BONDS 


Table 1.- Average Yields of Treasury Bonds and Moody's Aaa Corporate Bonds by Periods 


(Percent per annum) 





























Taxable Moody's Aaa Taxable Moody's Aaa Treasury bonds, Moody's Aas 
Period Treasury | Period Treasury corporate Period due or callable - | corporate 
bonds bonds bonds bonds From 12 to 20 years bonds 
V 2/ / V 2/ / 20 yease | ant etter | 3/ 
os of 
INS oreeee vee 2.46 2.83 2,8 2.92 3.16 &/ 3.20 
IAS. ceccccces yy | 2. 2.66 
IDM. ccccccces 2. 4 2.62 
Wicccvcceses 2.37 2. 2.86 
pedieedios 2.19 2.53 2.96 
OS Se 2.25 2.61 
: Monthly series - averages of daily series 
Wh9-Tan.. see 2.42 2.71 1951 Apr. oss 2.56 2.87 1953 +APr. cocee 2.97 3.24 He 4 
Fed.ccees 2.39 2.71 MAyeese 2.63 2.88 MAY ..-oes 3.09 3.26 3.3 
2.38 2.70 June... 2.65 2.9% dume..... 3.09 3.29 3,40 
2.38 2.70 July... 2.63 2.9% July....- 2.99 3.25 3.28 
‘3 2.71 AUB sere a eo ROB ocees 3.00 3.22 — 
26 2. Sept... 2. ° Sept... 2. 3.. 
2.27 Hy Oct... 2.61 2.89 we ER 2 3-2 3.16 
2,24 2.62 » NoVeces 2.66 2.96 Hov.cese 2.8 3.0% 3.1 
Sept.rece 2.22 2.60 Decors 2.70 3.01 Doo. .sees 2.79 2.96 3.33 
Oct.ccece 2.22 2.61 
NoV.seoce 2.20 2.60 1952-Jan.... 2.7% 2.98 19F-Tan....0+ 2.68 ‘£ 06 
Deceesece 2.19 2.58 Feb... 2.71 2.93 Feb.....- 2.60 2. 95 
Mar.ecce ry 2.96 
1950-Jan. .esee 2.20 ri APTeeee 2. 5/ 2.93 
Fedscoces 2.24 2. May.ess 2.57 2.93 
MAP. seees 2.27 2.58 June... 2.61 2.94 
Af essece 2.30 2.60 July... 2.61 2.95 
MAY sseces 2.31 2.61 AUB see 2.70 2.9% 
Tue. ..00 2.3 2.62 Sept... 2.71 2.95 
Tuly.cees 2. 2.65 Oct..oe 2.7% 3.02 
AUG eseeee 2.33 2.61 Nov.ees 2.71 2.98 
eevee 2.36 2.64 Deceeee 2.75 2.97 
Ostoccces 2.38 2.67 
Nov.cccee 2.38 2.67 1953-Jen.... 2.80 3.02 
DeCosecee 2.39 2.67 bees 2.83 3.07 
Mar... 2.8 3.12 
1951-Jan....0- 2.39 2.66 
Fed.sesce 2.40 2.66 
Max.ceces 2.47 2.78 








































































































Taxable Treasury bonds,| Moody's Taxable Treasury bonis, |Moody's Asa Treasury ponds, |Mooay* Aaa 
ee due or callable - }/ due or callable - corporate og (aue_oF callable - 
From 12 to] 20 years | bonds From 12 to | 20 years |>onds From 12 to | 20 years | bonds 
20 years end after 3/ 20 years end after 3/ 20 years and after 3/ 
Weekly series - averages of isily series for weeks ending - 
“Sept. 4& 02 |953-Hov. 6 2. 204 d 1954-Jan. 2: 2. ‘ 
EO te 3 | 38 | 28 306 3:93 b| ch 2: 3:35 
18 2.99 3.21 3.31 20 2.86 3.03 3.13 15 2.71 2. 3.08 
25 2.92 3.15 3.30 27 2.88 3.04 3.12 22 2.66 2. 3.06 
29 2.63 2.87 3.03 
Oct. 2 2.87 3.12 3.2% Dec. 4% 2.8 3.01 3.14 
9 2.84 3.08 3.19 pha 2.80 2.97 3.13 Fed. 5 2.62 2.87 3.00 
16 2,8 3.06 3.16 18 2.79 2.97 3.12 rR 2.59 2.86 2.94 
23 2.83 3.05 Bt 25 2.78 2.96 3.12 19 2.60 2.86 2.93 
30 2.81 3.02 3.12 26 2.57 2.79 2.92 
Daily series - uweighted averages 
1954-Feb 1 2.63 2.88 00 ~u 2.6 2.87 2.93 L95+-Feb. 22 
2 2.63 2.87 3.00 2 6/ 6/ 6/ 3 Ps 2. 2. 
3 2.68 2.88 3.00 2.58 2.80 2.92 
4 pa 2.88 2.99 15 2.60 2.88 2.93 25 2.58 2.79 2.91 
5 x 2.8 2.97 16 2.€ 2.88 2.9% 26 2.54 2.75 2.91 
| 2.61 2.87 2.9% 
8 2.58 2.8 ry 4 2.58 2.8 2.93 
4 2.59 2.8 e@. 19 2.58 2.8 2.93 
10 2.59 2.86 2.93 
1/ Beginning April 1953, Treasury bond yields are reported to the Treasury 3/ Moody's Investors Service average of Asa corporate bonds. This 
by the Federal Reserve Bank of New York, based on closing bid quotations series supersedes the Treasury average of high-grade corporate 
in the over-the-coumter market. Yields for prior periods were computed bonds previously shown in this table, which was discontinued after 
on the basis of the mean of closing bid and ask quotations. Yor defi- March 1953 
nition of taxable bonds, see footmotes to the “Treasury Survey of 4/ Average covers 8-1/2 months beginning April 15, the inception date 
Ownership" in this issue of the “Treasury Bulletin”. of this series. 
2/ Prior to April 1953, the single series on long-term taxable Treasury 5/ The long-term taxable Tr bond ised 
bonds incluied the following: April 1952 March 1953, bonds April 1, 1952, see footnote 2, The ol4 average for April 1952 was 
neither due nor callable for 12 years; October through March 1952, 2.62 percent. 
bonds neither due nor callable for 15 years. Yor a discussion of the 6/ Market closed. 
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INTERNAL REVENUE COLLECTIONS 











Table 1.- Summary by Principal Sources 1/ 
(Im thousands of dollars) 








Fiscal year 
or month 


Individual income tex and employment taxes 








1DN5..esevccee 


31,748,631 5/ 


6,268,205 








+771, 852 


2,018,245 








11,553 ,669 
10,05 ,351 


2599 SS 


60,137 
1,366: 079 


W7],665 
gk 
1,2,291 


nh5 246 
401,136 




















Fiscal year 
or month 








DNF. ccccccccees 
1D. .osevececces 
IDKT. cccrececcces 
19% eeereeeeecece 
DD. cecvcccceces 


1953 .cccccccceses 


1953-Tuly..ccoses 
August..cces 
September 


October. .eos 
November.... 
December... 


1954-January...+e 
February.... 








9TT, 06 
808 














Individual Old-age 
income tax insurence 
withheld 4/ | taxes 4/ 
10,264,219 1,307,931 
9,857, 1,237,825 
9, 842 ,262 1,458,934 
11,533,577 1,612,721 
? 502 1,687, 
9,888,976 1,873,401 
13,089,769 | 2,810,750 
17,929,047 3,584,026 
21,132,275 3,818,219 
1,792,397 
4 bh 183 
312,661 
1,933,761 
4,397,601 
999 
1,114,675 
5,191,642 
Menufacturers'* 
Stemp and 
taxes 
excise taxes 7/ 
65,528 1,206,616 
87,676 hab, 
19,978 1,939, 
19; 2,19, 
72,828 2,220, 
8h 648 2,245,182 
93,107 2,840,690 
1995 2, 82h ,409 
90,319 3,358,705 
11,663 312,345 
982 hoe 
11,482 T3,T20 
4,802 »TA5 
5,079 46,392 
11,995 45,184 
5,933 7577895 











Office of the Secretary of the Treasury 








"Miscellaneous 
years ending after Jume 30, 1946); Excess Profite Tax Act of 1940 
(Title II of the Second Revenue Act of 1940, which was for 
years ending after December 31, 1945). 


: 





Includes also excess profits 


fiscal year 1954. 


imposed by the Revenue Act of 1951, 


tex taxable 
this tex, on the basis of estimates 
and it i= incluied under "Old-age insurance 
Withhel4 income tax and old-age insurance 
Ployees are paid into the Treasury 
In Internal Revenue 
lections have not been separated 
for fiscal years beginning 1951 
ance with provisions of Sec, 109 
Amendments of 1950, for 
Survivors Insurance Trust Fund, 
New reporting basis beginning with 


year 1951. 
Ddeginning 


in comb: 
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DOLLARS 
Billions 
20 |___ Corporation income 
and Profits Taxes 
Manufacturers’ and Retailers’ 
Excise Taxes 
1939 4) 43 45 47 49 "SI 53 
Liquor and Tobacco Taxes 
Other internal Revenue 
% %, * %, % 9 
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Estate and Gift Taxes 




















|___ Individual income Tax and 
Employment Taxes 














Billions 
38F 
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INTERNAL REVENUE COLLECTIONS 








Table 2.- Detail of Collections by Type of Tax2/ 
(Im thousands of dollars) 








Type of tax 


Fiscal year 


First 8 months 
of fiscal year 


Bighth month of 
fiscal 





1952 


1953 


1953 


1954 


1953 
(February 1953) 





Corporation income and profits taxes 2/.......cscccccccscceccceces 


Individual income tax and employment taxes: 


Income tax withheld and old-age insurance 4/.........0.seeeess 
Railroad retirement... ccccccccccccccesccccescscvccscoccceseses 
Unemployment 1mSuPGMce,.....ccccccccescccccceccccceseceseseses 


Total individual income tax and employment taxes............++ 
Miscellaneous internal revenue: 


Batate tak..cccsccccccecesccccccescccsccscesssccecesesscessses 











BILE WME ccrcccscascccccccccscccceccsecccocesossoscccscooeseees 


Liquor taxes: 
imported, Sao eectpnngh on soars 
domestic, excise) 
Distilled spirits, rectification tax. 
Wines, cordials, etc. (imported, excise)... 
Wines, cordials, etc. (domestic, excise)....cssscscseseces 
Dealers in distilled spirits; rectifiers; manufacturers 
Of stills (special taxes)......cscccccccseccscvcsscccecs 
Stempe for distilled spirits intenied for export.. 
Case stamps for distilled spirits bottled in bond 
Comtainer StGMpS...cccrcccccccessccccocececocece 
PLOOF tAxeSercccccccsesecccesescccccccccescsece 
Fermented malt VIBRIED c cc ccccccccccccocccecece 


ee 
Brewers; dealers in malt special taxes).......0. 









Total Liguow tames.ccccccccccccccccccoccescccccccecocccoce 


Tobacco taxes: ; 
Cigars MR Sc cadeg cntenesegspephenkacesuteasesacskoakad 
Cigars OMBEL) oc ccccccccccccccesecsoccscesececséovcecesccece 
Cigarettes (large)... ccccccccccccccccecccccecccccccccececs 
GeEE ..000 00008000b0esecnee0cseesnleheceedededeesesbooceces 
Tobacco (chewing and Cccvecccccesccccecesccocccccs 
Cigarette papers and CURES ce ccccccccccecccocccssooccosoce 
Leaf dealer penalties, et0...cccccccscccsccccccececscesess 
Cigarette and cigar floor taxes.....ccccccccosccccesccoses 


Total tobacco tAZeS..ercccccsccccccecocccccccosccccosccece 


Stemp taxes: 
Bonds, issues and transfers of capital stock, deeds of 
COMVEFENCE, Ot. ccccccccccccccccccccccocccccecccocsececes 
Playing COTES ccccccecccccccccecccccccecccecccssccecoesesoe 
Silver bullion sales or transfers...ccscccocccccececeseces 


Total stamp taxes .cocccccccocccccccccecccosccccosocecesocs 


Menufecturers* excise taxes: 5/ 
Lubricating 
GOBOLING. ccccocesccccccccccocccccccccccccocesoeoeceeecesse 

DWI oc ccccdoccesosescescevesescces 

Other automobiles MOTOTCYCLES..ccccecccesccesecscseocs 

Parte and accessories for automobiles.....cccccccseseseces 

Electric, gas, and O11 appliances......cssccosecececscesese 

Electric light bulbs and tubes.....csccccccccescsccesesese 

Radio sets, phomographs, television sets, components, etc. 

Phonograph TOCOUBS..cccccscccccccccscccsccecccsseccseceses 

Musical instruments ...ccccscccccccsccccccccccccccccececese 

Mechanical refrigerators, air-conditioners, quick-freeze 


unite, MO ccccccccccccccccccccscccccsccccessseceoscscose 


OBIS. coccccccccccccccccccecccecccecesecescoese 


i 
if 
T 


MATCHES... crccvccccccccccccccecccesevececesocecececesecese 


Business and Per ereresecesereveseseceseseces 
Photographic apparatus....cccccseccccccccceccccceseseceecs 
Sporting COOMBS. .ccccccccccccecccccccccccccccccccccecececes 

’ y OMA COTTTIAGOS..crecccccccesecccesesoces 


VOLS cccccccececeseseseceseresesesesesese 


Mechanical pencils, pens, and 
Total manufacturers’ excise taxes.....ccccccccesecccesscece 


21,466,910 


21,594,515 


8,727, 02h 


6,268,538 








11,545,060 
21,313,072 
620 ,622 
259,616 


11,603,942 
2h , 750,494 
628, 

271,214 


B. 7463, 235 
27, 708,6 


me "610 


5,989,754 
19,291,919 
377,235 
255,520 


bok, 452 


839,012 
“990,092 


166,783 





33,738,370 


37,25%,619 


2h ,798,129 


25,914,418 








TH 591 


784 ,590 


526,543 


556,513 


6,063 ,00% 


61,526 








82 ,556 


106,694 


14,878 


16,583 








187,479 
1,402 ,220 
31 


812 
3,753 
621 


20k , 794 
1,636,057 
32,721 

3, 
76,579 


3,973 


161,621 
17,280 


3,304 


- 


2 
5; 


106 


. 


Su% #S 


917 


s 
BRE 





2,549,088 


hh , 760 
50 


17/2bh 
T17T 


1 
19 


1,855,571 


30,703 
33 


1,068,124 
2,495 
12,430 
505 


1 
16 


185,596 





1,654,911 


1,133,312 








82,60 
7,582 
91 


56,214 
5,195 
35 


rv 
28 


5 
3 


w 
. 





90,319 


61,443 


& 


3 | RE 


w 
. 








11,93 


49,030 
610,027 


8,633 


BES 
BEES |B ls 


8,573 


i ee ee 


ba sese8e 


-. 


Bye, SeREsE 


Seuss By 


Kraken o PO 
BLeGae ki ~~ 


Ww 
~ 





2,348,943 


2,862,788 


1,809,369 


1,936,171 


























¥ 


es. 








Footnotes at end of table. 








(Continued on following page) 





INTERNAL REVENUE COLLECTIONS 








Table 2.- Detail of Collections by Type of Tax ¥/ - (Continued) 


(Im thousands of dollars) 





Eighth month of 
fiscal year 





1953 
1993 (February 1953) 


1954 
(February 195+) 








Total retailers’ exise taxed...sccccsccccsccesccccecess 


Miscellaneous taxes: 5/ 
Sugar Act Of 1937. ccccccecececccscccecccssessceseseseces 
Telephone, » Fadio, and cable facilities....... 

Local telephone SOrvice..cccccccccesssececccececcceseses 

Transportation of oil by pipe ec esecereseeoccoecoces 

Transportation of persons, OtC.scscccsececccececeseseces 

Transportation of eeecacecececececeocceoccoseses 

Leases of safe-deposit TITTITITITIITT TTT TTT 

Admissions to theaters, Comcerts, OtC..scccccccesesesese 

A@missions to cabarets, roof gardens, et0...ccsccsecsces 

Club duce and initiation feeW..cccccccsesecesesecesesess 

Bowling alleys, pool tables, Ot0.ccccccccccecececcsocese 

Coin operated Gevices..cccccccccccccccececaseseceesesess 

Adulterated and pr or ted butter, 

ChOOSOs cocccocececesecesscccveccececesececscesececoces 
Narcotics, Tal taxes..cceses 
Coconut and other vegetable oils pr eeeerececcces 
National Firearms Act. .ccccccccccccesecccesesesecesesecs 
Ddewel, O81 B/occccccccccccccecccccesecceccecccccoccccces 
Wagering taxes 
All other, 


Total miscellaneous tAxeS..ccccccsccecssecesececsceseees 








SOC OESESEHEE ESTEE SE EESESESESESEEE 


Total miscellancous internal TeVeMue..ccccccecscecesecececes 
Total internal revenue collections..sccccccsesececscssecccececes 
Mjustment to duliget receipts oc eccccecsccccccccccsececscccoceses 
Buiiget receipts from internal revemue.....sscececcccscscceccsoes 


15 
65, 


a 





15,091 
10,502 
647 








12,239 
3 


10,147 
7,318 
593 


11,104 

6 

13,432 
= 


? 


461 





2,061,230 


1,374, 888 


1,262,029 


145,21 


260,636 








10,837,375 
69,686 , 509 


42hh, 145 


7,100,645 


7,080,273 


846 , 508 


1,402,271 








40,625, 798 
-l, 345,088 


39,263,229 
“1,246,393 





7,313,965 
-l, 163,657 


8,286,450 
2,018,245 





69,930,655 


39,280, 710 


38,016,836 9/ 


6,150,309 


6,268,205 9/ 


























Source: Internal Revenue Service for collections by type of tax; Daily 
Treasury Statement for buiget receipts 


are 

Service. These deposits are incluied currently in 

Treasury reporte of internal revenue receipts but are taken into the 

accounts of the Internal Revenue Service after the returns are filed. 

Excludes collections for credit to certain trust accounts for island 
‘tion income tax on Alaska Railroai 


Includes excess profits taxes Army and Navy contracts imposed by 
the Vinson Act as amended (34 U.S.C. 496), amd income tax on business 
income of exempt ‘tions imposed by the Revenue Act of 1951, 


-age ‘-employment income, imposed by 
the Social Security Act Ameniments of 1950 (Public Law 734), approved 


4/ 


/ 


6/ 
¥ 
v/ 


August 28, 1950. The tax is levied ani collected as part of the 
individual income tax beginning with the taxable year 1951. For 
estimated fiscal year breakiown, see Table 1. 

Beginning January 1951, withheld income tax ani social security 
employment taxes on employers ani employees are paid into the 
Treasury in combined amounts without separation as to type of tax, 
pursuant to the Sooial Security Act Amendments of 1950. For 
estimated fiscal year breakiown, see Table 1. 

Collections in fiscal year 1954 are not comparable month by month 
with those in the prior year becawe of the institution of 
quarterly returns with credit against them of receipts for interim 
payments made directly into Government depositaries (see also 
source note). 

Repealed, effective November 1, 1951, by Revenue Act of 1951. 
Beginning July 1932, included with other repealed taxes under 
"Miscellaneous taxes". 


Effective November 1, 1951, wider Revenue Act of 1951. 

Applies to diesel ofl wel in highway vehicles; effective 

November 1, 1951, wider Revenue Act of 1951. 

New reporting basis beginning with the fiscal year 1954; for 
explanation, see page A-2 in this issue of the "Treasury Bulletin”. 
Less than $500 
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Table 1.- Money in Circulation 
(In millions of dollars except as noted) 





Paper money 





United 


Gola 
certif- 
icates 
2/ 





Se eeererereseseseseseses 
Seer ererererereseseseres 
SPCC OTOH ESOS OTOL ES ESOSES 


ewes 


BEE EGGS BRE SBBRE| EA] 
Ra 
od ee de eee 2) ed ee gt! 


Coe COC CSOT O SOFT ELE SESES 


SeSC eee eeeerereseseesres 


Seer ererereeeseseseseses 


NNO M NNW HP 


ee 


SeCC COP T OSES ESET ESEOSES 


195A December’. .cscccccescces 
WDDS“TUly.ccccsesccesssesese 
Augus 


~ 


a a) 


October... ccoscceseseces 
Hovember..ccccscccesecs 
December. .cccccosccccss 


OFA —JONUary.secersecsececes 
February Pecccecccesece 


“ee 


RE SRS SSEE SBE 28955 “THE 
ese 
BP eA Wada ase ResRE i 


NOM YANN HHH 


3 


BA BER BRAS SEs FSGES 
8 









































UBL. ccccccececesececesecsesoce 
LDR ccccccececesecccccecscces 


1953 cceccsecerececesccecccecs 


1952 -December..cccccccscsececs 
LPFZTuly.-ccccccsccccccsccesece 
Augus 


OCtODEr.ecececececesecees 


a é g q a8] Heol ae Boer oem VikrPUW PRON FRU Nie accep: e | 


OF -Tanuary ceecesccccsccceses 
FPOOruary Desscccccscecces 


SEERSSGEY BBE UBuEE| FF 























Circulation Statement of United States Money. 3/ Treasury notes of 1990 in circulation are being canceled ani re- 
1/ Excluies mmey held by the Treaswy, pone ee seentee Bee ans 
Banks 4/ Federal Reserve Suk moten S68 SONG Vee pines ewe coypnes We 
deposite of lawful money and are in process of retirement. 
5/ population estimates by the Bureau of the Census. 
- 
r 
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Table 2.- Monetary Stocks of Gold and Silver 


(Dollar amounts in millions) 





Gold 


($35 per 
fine ounce) 


End of fiscal 
year or month 


Silver 
($1.29+ per 
fine ounce) 


Ratio of silver 





WFocccacgedeccccicccccccecevecccccesececbeecostsececesseesncccocess 


eee eb er ereraeerereserereeeseseeesereseeeseseesseeeseees 23,532 .5 


2,266.5 


COOH H HOHE HEHEHE HEH OEHEEHEEEEEE EE EEO EES 


2h ,230.7 
21,755.9 


Pee Pe ee eee Cee eee) Seeeenerereseree 


S248 
FPOrU 


Daw 
s 6 e ee . 
ww Wwo-) 


Www 
Y-3~ 
Fae 





23,187.1 3,794.2 14.1 
22,277 .3 3,818.3 14.6 
22,178.54 3,820.8 14.7 
22,128. 3,824.7 14.7 
22 ,076.7 3,828.5 14.8 
22 ,027.5 3,832.7 14.8 
22 ,029.5 3,837.0 14.8 
21,956.0 3,804 14.9 
21;957.9 3843.6 1h:9 

















Source: Circulation Statement of United States es For detail of 
silver monetary stock see Table 4, 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 





Liabilities 





Balance of gold 
End of calendar year or month Gold certificates, Tr a. §., -. 


etc. Vy 








~ se 
* 2 @ 
rPrwowo 
wes 
8 
eee 
ARMWOvo 


_ 
7 





Ke PeRP 


MR i ckdsecocccdeccdbosdeccccccocesncccccecccesuasséuedobeccecoecs 695.5 21,662 032.9 
Wea dnctinodaccdsdccccegsteccccccccséchocsconscaensssesashsdséccouse ,187.1 22,178. ,008.2 


LDS TULY. ocecesececerecerececccesesesesesssesseessseseessesesseeress 
AUBUB Ee corececererererereseeesesesesesesesee esse seeeeseseseseses 


September. ..sscsccccscececes Pe erererereserereseseseseseseseseses 


&§ 55% B88 588 893 


Fo TOW Abe 


ve 


OCTOBER. cc cccccccccceseseresereseseseseseseseseseseseseseseceses » ° 1 
Lg | PPPTITITITILITIITL LLL P 2, ° o 
DOCOMO. oc ce ccccccccccsscececeseceseceseseseseceseseseseesseses ’ ° 21,545. . 


So BUA Fe 


_ 


UGTA JOMUBTY oo ce cccccccccccccccccccccccccccecocccesecesocecscecosoces 
February..... ececseccceces PTITITITITITIT ITT 


PE BRB BBB RSB RRR 
S% 883 BSS BES B8F3 
UP AFR ARO Xd odd 


e 
g 

















Board of Governors, Federal Reserve System (bd) the redemption fund - 
Federal Reserve notes; and (3) reserve of $56. O million against 
United States notes and Treasury notes of 1890. 


Source: Circulation Statement of United States Money. 
1/ Comprises (1) gold certificates held by the public and in Federal Reserve 
Banks; (2) gold certificate credite in (a) the gold certificate fumd - 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 












































Silver held in Treasury Silver outside Total 

Ady 4 Treasury silver 
an sd ene Securing silver certificates 1/ In er's on $a.age 

Silver Silver Subsidiary Bullion for Bullion Silver ounce 

bullion 2/ dollars coin 3/ recoinage 4/ at cost 2/ dollars coin 3/ 
Sn san cinccattinakcen 1,937.6 337.2 13.1 - 91.1 156.3 928.7 3,547.9 
piel pe de 1971.5 328.1 5.9 ‘ 89.3 165.0 gn.3 3,596.7 
ER EET 2,003 .2 321.9 ns - ohh 171.0 2 3,643.1 
(SSR Pot 2,040.7 312.8 3.6 - 95.1 179.8 1,022.2 3,697.1 
Wi ccethheseccacsese 2,073.5 301.0 1.7 ~ 82.0 191.3 1 al 3,741.3 
BB Ga weds ans 5 coleed 2)109.7 289.3 3.9 45.3 202.5 ret 3]94-2 
TO. on ddite dio 000ocens 2,140.8 278.3 6.3 - 30.7 213. 1,213.1 3,837.0 
IGM TULF. 2.0. ccccece 2,128.0 28h .6 13.3 - 33.9 207.0 1,184.3 3,818.3 
August....c.2.00 27130.3 283.1 16.9 31.8 208.4 17187.3 3,820.8 
September....... 2,132.7 281.6 14 - 32.0 209.9 1,195.2 3,824.7 
October..... seks 2,135.3 281.0 9.2 - 31.5 210.5 1,201.5 3,828.5 
November........ »137.9 279.1 5.5 - 31.8 212.5 1,207.7 3,832.7 
December........ 2,240.8 278.3 6.3 - 30.7 213.2 1,213.1 3,837.0 
1954-January ......«- 2,143.9 278.2 9.6 a 29.6 213.2 1,213.4 3,840.4 
Fobruary........ 2,145.9 278.1 23.3 - 25.9 213.3 1,213.2 3,843.6 
Source: Circulation Statement of United States Money; Office of the ey Valued at $1.38+ per fine ounce. 

Treasurer of the United States. 4/ Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce according 

1/ Valued at $1.29+ per fine ounce. to whether the bullion is held for recoinage of subsidiery silver 

coins or for 4 standard silver dollars. 


2/ Incluies silver held by certain agencies of the Federal Govermnent. 
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Table 5.- Seigniorage on Silver 
(Cumilative from January 1, 1935 - in millions of dollars) tie 
Sources of seigniorage on silver bullion revalued 1/ ant Uni 
Newly mined oe ein 
End of calendar Misc. silver Newly mined silver (Acts Silver Pur- | Nationalized Total — ee Pl 193 
year or month (incl, silver silver (Proc. July 6, 1939 chase Act silver seigniorage at cost in 
dullion held Dec. 21, 1933)| ana of June 19, | (Proc. of on silver generel. funi 2/ cov 
June us, 1934) July 31. 1946) 1934 Aug. 9, 1934) revalued 
coul 
1935s ccoccccccccces 18.5 48.7 16.8 - 226.2 34.5 326.2 278.9 sect 
BW ecdcccovkbeccs 46,1 48.7 36.0 - 302.7 34.7 422.1 397.5 int 
SUNN banctcnsiediiesic 63.7 48.7 58.0 « 366.7 34.7 508.1 51.6 n 
3998. oo cccetenbocce 69.5 48.7 T%.9 . 457.7 34.7 616.0 758.8 Bul] 
Wccccdseceesccece 91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
PS EPS ae 122.2 48.7 87.6 25.7 562.7 34.7 759.4% 1,055.8 frec 
19h1... be 1@.1 48.7 87.6 48,3 580 .4 34.7 199.7 1,089.0 Fea 
19k2... 245.7 48.7 87.6 63.6 584.3 34.7 818.9 1,048.2 
WR takes os 299.6 48.7 87.6 65.3 50h .3 34.7 820.6 967.3 to ° 
IDE ee ececccceeces 362.3 48.7 87.6 65.4 58 .3 34.7 820.7 77.3 
BRO csccocccscare 429.5 48.7 87.6 65.5 1.6 34.7 938.1 333.2 
WRGecsccocccccoces 491.9 48.7 87.6 66.5 Bo"a 34.7 1,069.6 161.2 
WR icdcdcceccccveee 520.5 48.7 87.6 B2 832.1 34.7 1,077.6 146.8 1 
liccttessauees 559.2 48.7 87.6 6 832.2 3.7 1,087.8 129.9 al 
WD. ecccceecesecs 578.7 48.7 87.6 93.5 833.6 34.7 1,098.1 127.2 cits 
29BO. ccccccceccecee 596.6 48.7 87.6 104.7 833.6 34.7 1,109.3 111.7 
Mss vadoaddesccne he .3 48.7 87.6 124.6 833 .6 34.7 1,119.2 81.9 inte 
IITA. arececereceees 69h .2 48.7 87.6 125.4 833.6 34.7 1,130.0 57.2 trea 
Wesecasisdstents The 2 48.7 87.6 134.7 833.6 34.7 1,139.3 . 49 i. 
rete 
719.7 48.7 87.6 130.9 833.6 34.7 1,135.5 46.9 "lon 
T2k.9 48.7 87.6 131.6 833.6 34.7 1,136.2 42.2 
728.4 48.7 87.6 132.3 833.6 34.7 1,136.9 41.2 disc 
October. ...+++ 732.4 48.7 87.6 133.1 833.6 34.7 1,137.7 39.1 and 
November...... 736.5 48.7 87.6 133.9 833.6 34.7 1,138.5 37.8 
December...... The .2 48.7 87.6 134.7 833.6 34.7 1,139.3 34.9 the 
1954-Jenuary.....++ 745.8 48.7 87.6 135.7 833.6 34.7 1,140.3 32.6 Revi 
Fobruary...... THB 48.7 87.6 136.3 833.6 34.7 1,140.9 27.9 
Source: Office of the Treasurer of the United States. 2/ The figures in thie colum are not cumulative; as the amount of —— 
V These items represent the difference between the cost value and the monetary bullion held changes, the potential seigniorage thereon changes. 
value of silver bullion revalued and held to secure silver certificates. 
1935: 
1g9k2 
1943, 
19h 
1945, 
1946. 
1947, 
1948. 
19h9. 
1950. 
1951. 
1952. 
1953 
1953- 
195h- 
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Data relating to claims on foreigners and liabili- 
ties to foreigners, and capital movements between the 
United States and foreign countries, have been collected 
since 19%5, pursuant to Executive Order 6560 of January 15, 
1934, and Treasury regulations thereunder. Information 
covering the principal types of data and the principal 
countries is reported each month by banke and bankers and 
securities brokers and dealers in the United States. This 
information is published regularly in the "Treasury 
Bulletin". Supplementary information is published at less 
frequent intervals. All repertse are made initially to the 
FeGeral Reserve Banks, which forward consolidated figures 
to the Treasury. 


The term “foreigners" as used in these reports covers 
all institutions and individuals (including United States 
citizens) domiciled outside the United States, as well as 
international organizations, wherever domiciled, created by 
treaty or convention between sovereign states. “Short-term" 
refers to original maturities of one year or less, and 
"long-term" refers to all other maturities. A detailed 
discussion of the reporting coverage, basie of reporting, 
and derivation of capital movements figures appeared in 
the April 1950 issue of the "Treasury Bulletin", pages 50-52. 
Revised report forme and regulations became effective with 


CAPITAL MOVEMENTS 





the data for January 1950. Attention is called to the 
fact that although the grand total figures on the revised 
reporting basis are reasonably comparable with those for 
preceding months, data for individual countries in some 
inetances are not comparable because of certain changes in 
coverage and geographical classification. 


The supplementary information, contained in Section IV, 
is presented in three tables appearing at different times. 
Table 1 gives data by countries on short-term claims on and 
liabilities to foreigners as reported quarterly by exporters, 
importers, and industrial and commercial concerns in the 
United States. Thie information was published for the first 
time in the October 1949 issue of the "Treasury Bulletin" 
and begins with data for September 30, 1946, Table 2 
supplies information by countries on long-term claims on 
and liabilities to foreigners as reported by banks and 
bankers in the United States. This table appeared for the 
first time in the December 1949 issue. Data are for the 
end of the calendar year beginning with 1942. Table 3 
gives information on short-term liabilities to countries 
not regularly reported separately by banke and bankers. 
Thie table appeared for the first time in the April 1950 
issue. The data have been requested at irregular intervals, 
the earliest date being October 1943, 


Section I - Summary by Periods 
Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 





























oa sie Analysis of net capital movement in: 
let cap: 
Calenter your cr nenth tipvesnat ocala Transactions Transactions 
ceking fond seman in domestic in foreign 
securities securities 
WGBSAL si cicccvcccccvdsecesensesescsverocecesececesecs 5,354,071 3,770,922 100,870 626,732 855,548 
Ws a6 6c 6ccsesccedecds bcthbndetsedecscestenoeanvete 626,121 583 ,373 3,513 46,599 -7,364 
WBecccvccevesceousuueseusesuséusvwvesecncsegssseseus 1,286, 893 1,168,058 13,372 27,767 TT, 696 
Wien 805 e 6c cone dsedeeecccenessanbapetancessseshasenae aa 148,594 8,529 210,735 93,496 
WD cs sic cc ccsesenies wee - do be cdaladNaigtasccespsbetas 1,074 ,375 1,216,303 17,794 -103,105 46,617 
Sconces sthecases peccséddabeccanscenttdsGehinashace -793 ,324 -733 ,909 9,661 -334,203 265,127 
Dicinccoce.checgeseses codiesbbenss saan tn adlaaediaee 334,163 395, 52h -11,318 -89 ,055 39,012 
Pa cdscesces saarhoense dédadede delcdecdelisdidenses eee 225,417 531,777 -19,313 -192,215 -94 ,832 
1949... peeonped SRadidscsanns anocdthd dinudevescbdsyede 194 458 90, 845 610 75 5203 27,800 
WS Side. vc ch cdebatnses ROR EELS RET poo peacdebenes 1,757,618 950,583 3/ 7,992 Gis 430 -145,387 
Baie :0.0000050dnsessnnsdedetcdames >nedetnbatenedines -38 471 586,948 ~6,141 -584 ,289 -376,989 
Wiascens cocepecdcinages6bsccdacceimivateedseseeniatana 1,258,841 1,163,573 -1,800 314,944 Ba 
WIS Piss vccockecescestcce Crpcdbectcrevess esdiccvcndsce 1,137,643 1,241,062 -6,198 =23 ,638 -T3, 
MGUNGB ssc vdcicddovesiccsssccdightistpesecseipees 75,855 113 ,998 1,774 “37, 75% “2,153 
BMMEBE. cc cccscccovccceccceesescosscosecesevecgees 200,120 198,213 -3 463 3,185 2,185 
IIE, 0 oc ccnsccccdebetasdccsccccqregesétobecs 185,726 221,735 235 -50, 249 14,005 
DOI 05 0 osnccncccchepsisenescqnsdsnsetegeseeas i 113,521 =3 , 946 “1,855 -32,021 
November. .....2.es0 cgcectnanaetessdecveceussass 116,003 166,918 -1,346 4 586 4h, 983 
BOCEMBER Poo ccs cccccccesccdcacececousccsoceseces -56,9e1r -k2 ,945r 5,617r 2,750 -22 343 
AGPH<FORMUATY Po ccccscocccccccsccccccsocecccsceccescsce -21,785 150,889 5,051 “7,774 “169,951 
p Preliminary. 


1/ See Table 2, footnote 1. 


r Revised. 
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Section I - Summary by Periods 
Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 







































































Short-term claims on foreigners Short-term liabilities to foreigners Bet wad 
short-term 
year or month Total Saalios lease to Total Depos ite -. ai ities og 
currencies fore: Other fore Other currencies 193 
Oc cacaenseuian 246,673 30,96 72,048 143 , 709 4,205,389 3,523,328 668,168 13,893 3,958, 716 E - 
IGNS . ccccecccececes 257,929 34,387 86,378 137, 5,374,903 4,134,412 1,222,560 17,911 5,116,974 19% 
te eeeeeeeeerens 329, 5h ,603 105,421 169, 5,596,715 4,356,501 1,218,633 21,641 5,267,081 
Wisin des csccoteses 392, 766 47,489 100,267 245,010 6,883 ,068 »9h6 , 62h 1,910,898 25,546 6,490,302 194 
SE ER 708,253 98,119 319,639 290, 6,480,262 4,693,911 1, 745, 722 hO , 629 5,772,009 19 
IDET. cr cccccceceses 948,936 165,439 292 ,866 490,631 7,116,419 4,809,245 2,257,510 4g , 66% 6,167,483 1 
Tab | a fase 100,372 361,197 557,132 | 7,717,960 | 5,209,820 25437, 751 70,389 | 6,699,260 19 
Wi ccdciccvececsd 87, 110, 804 222,719 494 3321 JrenT 999 5,073 , 506 2,493,334 51,039 6,790,105 195 
andes ibueaane 897, 966 240 , 583 151,115 506, es, 77S 2/ | 5,503,872 1/ | 3,095,992 1/ | 4b,912 7,746,809 195 
We ccccecedccccece 968 , 443 91,808 177,246 699,389 9,302,200 5,382,062 3,847,912 72,226 8,333,757 195 
GIB icv ccccccececes 1,048, 722 78,30 122, 847,492 546, 5,831,895 4,652, 786 61,371 9,497,330 195 
1953 Pecccccececece 903,150 97,361 155,677 650,112 11,641, 542 6,137,461 5,460, 368 43,713 10,738,392 
1959-Tuby....0.0e0. 920 ,505 T,692 98,219 750,595 | 12,001,455 | 5,888,869 5,065,582 47,005 | 10,080,950 193 
AUGUST. .ceeees 917, 898 2703 97,899 Ts, 11,197,061 5,831,688 5,320,584 kh , 789 10,279,163 
September..... 882 71,939 104 ,285 720, 11,403,779 5,921,836 5,439,082 42,901 500, 
October....... 907,490 8,987 126,361 705,122 11,521,909 5,967, 746 5,504,186 39,977 10,614,419 
November...... 910,035 85,104 150, 674 ,Ohe2 12,692,372 6,130, 826 5,517, h2 , 853 10,781,337 
December p.... 903,150 97,362 155,677 112 11,641, 542 6,137,461 5,460,368 43,713 10,738,392 
1954-January p..... 928,898 105,650 155,518 667,730 11,818,179 6,148, 57% 5,626,214 43,391 10,889,281 199 
1/ Beginning 1950, incluies certain deposit balances and other assets which p Preliminary, / 
are held in specific trust accounts but which previously had been excluied 
from reported liabilities. 
Table 3.- Net Movement of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) c 
Short-term claims Short-term liabilities ¢ 
Net move- 
t2 ment of 
pene year Payable Payable in dollars Payable in dollars Payable ; s ‘a 
Total in Loans to Total Deposits in banking 1gke 
foreign foreign Other of Other foreign funds 1983 
currencies banks foreigners currencies 19bk 
1945 
MBAR. dteeccccccee 736,307 307,187 6,409 422,711 3,034,625 2,806,001 266,156 -37, 582 3,770,922 1986 
INR. cesececececscese 2303 15,933 20,671 60,899 485,870 105,607 385,365 -5,102 583,373 198 
AER ORE TY 11,256 -3,871 “14,330 6,545 1,179,324 620 , 884 55h 412 4,018 1,168,058 ios 
Ms canvadsrcccesees “71, 765 -20,216 “19,043 -32,506 220,359 220,576 3,947 3,730 148 59% ino 
WS..ccececececereee | 703,072 T,Ls 5,154 “75,380 | 1,279,375 583 ,205 692,265 3,905 | 1,216,303 1950 
IGN. crccccocccececce -315,487 ~50 ,630 219,372 45,485 418,422 -268, 854 -164 ,651 15,083 -733 ,909 1952 
WT erceeceeececerere | —2NO0,683 -67,320 26, 713 7136 636,207 115,384 512, 768 9,035 395,524 1952 
WAG. ccccccacceeseces &9, \ 68,331 66,501 601,541 400,575 180,241 20,725 531,777 1953 
WAP. cocccccocccccece 190, “10,433 138,478 62,801 -100,001 -136,234 55,583 -19,350 90, 845 
WIP. dcccasccccsccccs | UD -129,779 65,483 “11,937 | 1,026,816 3/ 430,286 3/ | 602,658 1/ ~6,128 950,583 2/ 1953: 
WA. cececccecccccece -70,477 148,775 -26,131 -193,121 657,425 -121,810 751,920 27,315 586, 948 
1952.00 oe 279 a a -148,103 1,243 ,852 4kg ,833 8% -10,855 1,163 ,573 
1953 Peoee 145,572 -18,99T -32, 197,380 1,095,490 305, 807, 582 “17,658 1,241,062 
1953-July.. 27,157 6,170 11,539 9,448 86, S41 34,289 58, 366 5, 113,998 
,60T 3,988 “1,701 195,606 -57,181 255,003 “2,216 198,213 
15,017 10,236 6,386 31,639 ? 90,148 118,458 -1,888 221,735 1954- 
October. ....... 4,609 8,048 “12,096 15,535 18,130 45,910 75, lee -2,92h 103,521 
November........ 2,545 883 -34 ,508 11,080 169,463 163,080 3,507 2,876 166,918 
December p..... 6, 885r 12,257 , 788 23,9308 49, 830r 6,635r “51,325 860r 9hSe 
1954-Jenuary p....... “25, 748 8,289 159 “17,618 176,637 11,133 165,846 -322 150,889 
n.a. 
P 
r 



































1/ See Table 2, footnote 1. 
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Section I - Summary by Periods 


Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 






























































Pa 6a, veiw Domestic stocks Domestic bonds Net purchases 
_ - pace aoe Total Total of domestic 
Purchases Sales cain Purchases Sales pe ’ , securities 
1935-HL..cecccccece| 430,205 2/ 841,610 2/ | -411, V 396,768 2/ 492,420 -95 652 9,322,066 8 335 626 
—— WDk2.ccecececccesee| 96,383 7488 ‘i 164/218 138,514 v/ 25,708 u/ "260,601 aroun ry ging 
né WB icccccedecsiscet. SSR 19h 616 “42,977 241,299 170,555 70, Ts 392,938 365,171 27,767 
77h WM isvcsscdcocshhe 136,853 171,432 “4379 513,558 268, 2hh 25,318 650,412 439,676 210,735 
81 WB iccccvccecccces 9223 357,655 “97,432 377,717 393,390 -15,63 637,940 751, O45 7113 ,105 
302 Wb .ccccseccececes| 367,649 432,109 6h ,460 414,470 68h ,213 269, 743 72,119 1,116,322 - 3; 
009 ID Tereeececeseeene| 226,089 376, 67% 230,585 3Wh ,805 283,275 61,530 570,898 "Gp,949 053 
183 194B. Sseseees ecoces sere 514,059 ~ ra 282 415 330,307 -h7, 892 652,151 7 192,215 
60 1989 adeeverce econ 338 4 379,303 21 430,013 333,592 96 yh21 78% ,098 708, 1203 
05 if ea Sescee enee a pa Pony 1,344,122 oo. a 2,011,052 1,066,622 7430 
atede weadoudin 193,551 1,498,172 “70k, 1,533,340 12 
oT 1952.cseccceseceeee| 650,252 649,197 95h 733.002 hig, 812 313,990 1,383.953 pe ee err 
= 1953 Deseseseccceee|  509,060r 533,703r 55, 366r 854 ,552r 928,459 “73 ,90Tr 1,443,621r | 1,462,16er -18, Shue 
50 1993-July.- sheds ve . ze go , ny 4 Er ey-4 Ea whe a ang 130,531 a 
~| September.....| 40,413 30,759 9,654 70, 866 130, 769 59,903 111,279 161,528 -50,2h9 
October". ...++. 38,800 33,572 5,228 38,863 45,946 -7,083 71,663 19,518 -1, 
<4 November......| 4,642 39, 532 5,109 hg , 836 59,531 ~9,695 e477 99,063 PY 
392 December p.... 5, 46, 862 3,224 212, 212, 262,210 4 2,750 
“4 195h-January p..... 46,672 45,705 967 55,182 63,923 8,741 101,854 109,628 “7,7 
1/ January 4, sity Some, romer Pix, Jes in Wayeihemn Welnaes aehe 2. Repos. 
and bonds not available oar’ years r Rev: . 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
aie Purchases Sales , Purchases Sales Het ul . , — securities 
f 
ye 1935-41 oe pey BS Re 2.8. 2.8. 0.8. na. na. n.a, 4,008,188 3,152,640 855,548 
poe eeececerocsee o na. te a er ans ~~ a n.a. 220 , 533 ' “7,368 
A.cegey Es x " 3 7 372, Th 209 469,645 gh9 
Beco | BE] Bm | te | Bee | ee | Be | ee | me) Be 
ome ea vreece eve je a - Be mg 347,269 29,156 355,442 e 617 
: Nosebes sizids ‘ M -363 155,93 490 265,490 821, 
yea8 Wis bcceccteckis 57, 42258 4, 560 658, 7 634,289 2h hse ey 4 He ter ir 
50% WAG. cccccccccsecs 8, 96, -15,029 211,621 291, -79, 293,336 6b bse 
1, 303 1949. eeerecerese 88, 70,788 |, 027 321,243 311,470 9,7TT3 410,058 362,258 27,800 
o- pa Secvece ececess 173,788 Peon 2h , 380 589,232 710 ,239 “121,007 763 ,020 908,407 -145 ,387 
Ze FE Se bésoes 272,251 348, -76,415 500, bkg 801,023 300,574 1 ~ 
| seh o(ugse......... wicgae 293,870 -35, 752 "258 677,382 -182/30 a3 a TR 
” B45 GER Sicricits vend 307,655 302,634 5,021 er 619, 612r -78, T54r 848, 513r f -3,733r 
4583 2/ 1953-July 5 21,173 1,962 46,212 50 
kgedecakl ’ 9327 “4,15 , 
988 August... ‘ 1B 58 18,467 Bt) 20,005 17,935 2,070 38381 S6rhae Be 
| 573 September... Be an 7,670 23, 16, 852 6,335 47,129 33,124 14,005 
? October...... 23 393 4,669 83,872 120,562 -36,690 106,934 p 
a Hovenber..... 25,587 25, 23 3h, 572 19,577 -45 5006 ‘ ioe 93 
213 December p... 32,039 30,201 1,838 37,877 62,058 2h ,181 69,916 92,259 22,343 
735 1954—Jenuary p.... 28,118 26,875 1,2h3 58,562 229,756 “171,194 86,680 256,631 -169,951 
521 
918 
Se 
by 
































n.a. Not available. 
Pp 
r Revised. 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 1.- Net Movement of Capita] and of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Bet capital movement Short-term banking funds 
Country 1953 195% 1953 1954 
September October N ib December p January p September October November December p| January p 
Europe: 
SD: cccdeconseceses 16,793 13,008 12,188 8, 08or 9,346 16,801 9,003 12,202 8, 09x 9,377 
MI 5 c0desinevanees 6, -29,187 1,992 2,928 5,488 7,334 29,697 7,452 2,609 4,478 
lowakia......... -9 19 “7 - 7 19 19 -7 18 
Denmark. ...+...+-e-++0- 3,932 5,557 6,504 2,387 11,437 3, 743 4, 93% 5,230 1,962 8,675 
Finland ......ccseeseees 2,322 3, of 3,142 2,763 2,313 3,121 2,0h% 2,201 
France..... sadctmanahha 15,677 4g, 602 6,376r 21,934 12,971 49,980 -692 4, 962r “14,533 
DE esccdevcectesens 17,190 29,959 28 o79 49, 33/083 17,09% 29,840 28,812 49, 527r 34, 809 
CS ere 4,418 169 6, 688 8,216 5, 4, 7,154 6,695 8,223 5,568 
GARE Spe Dyapeid 13,696 9332 38, 6h2 22, ui 9, lk, 2h 346 38,939 20,754r 8,621 
Netherlends............ -15, 11,097 113918 -15, =30, 687 -13, 640 14,320 | 12,203 -28,877 
Me 3,626 2,231 1 1,344 2,296 3,072 2,159 2,072 704 -222 
Di icnuidesassticnss 480 «1,216 ae % "603 «1,216 "691 -632 603 
Portugal .....ssececsees 2,938 3,500 2,978 ~526 -330 3,606 3,376 2,866 ~631 -363 
Rumania... ...cccccceces 3 -50 213 -192 -92 -3 213 -192 ~66 
PMs seccdécocgadécces 2,497 10,77 3,276 -1,269r -2,807 2,506 10,746 3,066 -1,327r “2,645 
GIs. cccceccccdccoce 9,194 -6,875 8,010 10,516 8,334 8,798 6,971 8,509 11,171 8,572 
Svitserland...........+ 13,972 13,850 “3, p86 23, beGe 879 -654 -3, 860 -8, 904 19,225 -3, 820 
7 MEE sacsksesscee 22h 6,243 -Sobr 1,10 22h 6,263 808 ~80hkr 1,091 
United Kingfiom......... 5,434 22,422 “17,605 -193,513r 16,401 3,585 9,836 “17,132 | -217,120r 5,756 
Tugoelavia.....cecccess 4,229 512 -1,344r 483 ~4 ,232 512 -2h8 -1,344r 48h 
Other Burope..........+ TH6 88 2,583 -2,331 -1,3& 109 450 2,551 “1,260 -2,321 
Total Europe........... 85, 843 155,592 13,118 -78, S62r 50,631 67,524 115,255 110,595 | -106,245r 36,438 
GUNNER ccccccdcccecsccece -10,67% 41,265 4,822 5,2TIr 4h 505 34,795 “15,38 68,270 45,919 54,520 
Latin America: ) 
Argentina... ....esees- o« 1,168 ‘ 2,769 -5,T2s -7,410r 1, 507 862 -3,019 -5,710 “7,554 9,023 
BOLIViG..s.eeeeereeeees 1,092 1,415 51 932 1,057 ~Sser 1,375 
DbxGigeschonssenns TT, T# 16, Th 57,000 12,370r 2,079 76,897 15,752 56,970 10,490r 1,526 
GERD. cccccceeccecsseud 8,370 422k -5,323 -17,T50 -8,380 7,972 “4,725 -5,500 “18,176 8, 586 
GURIMOR so ccs ccicvescce 12,728 1,3€ 1,115 13,359r 6,076 -12,833 1,012 10,925 13,221 6, 106 
CUD. ..eeesererereeees ~5,631 | -14,10s “37,689 -10,998r ~2,965 ~8, 790 ~26,063 ~ho,0g2 | -13,536r “4,526 
Dominican Republic.... 3, 3, 680 3,752 3,921 -3, 688 3,101 47h -3,268 3,375 
Guatemala........+- eses 6,4 4,258 “1,077 6, 6, 4 456 a 9356 -1,071 » 406 7,472 
Mexico. .....s++ 20,300 49TH 5,091 ~9,16hr -1,87 19,516 2,793 5,422 -8, 881r -3 ,50e 
Netherlands West Indies 
and Surinam......-.+.. ~966 4,317 4 , 862 -1,554 32h -1,06% 417% 4, 703 1,689 1,708 
Di ticas0s4daectes: -3 , 68h 7,211 4,585 7,053 6,109 -3,735 7,187 4,555 -7,207 6,199 
Republic of Panema..... 6,287 “17,103 -5,317 2, -2,210 -6,601 -18,183 -5, 467 12,736 -3,138 
El Salvador....sseseees 6,621 -5,191 -5, 78 1,725 10,438 ~6,€9 -6,141 -5,788 1,660 10,494 
Seeoesecesesoses 832 3,296 5, 22,02h 6,877 -760 h, 4,625 20,862 -9,260 
Venezuela... eee5 32,176 -27,228 9,836 36,961 =20 , 003 31,718 “27,585 9,915 36,97% -20,155 
Other Latin America... -10,900 4,953 4, 227r 4,273 -11,393 “9,345 “1,429 -5, ObGr 3,172 
Total Latin America.... 80 ,600 +s 133 28,2h3 42, hear 6,690 76,964 -66,, 582 2h 339 36,09er 1,285 
A 
Asia: in 
China Mainland......... -169 od -736 1,219 -260 205 161 “41 1,210 = 
Formoea.....+.«. Ceecece 2,7& 1,140 467 3,535 3,395 2,288 1,063 43 =3, 584 3, 
Hong Kong..... dpedesene “1,307 T36 108 298 5 592 198 
RS edsvcvegen é 1,004 2,105 008 -315r + “1,014 2,093 4,005 -551r -768 
Indonesia... ....eseeees 2,013 178 -Th6 5,045 36,250 2,019 1TT -T43 5» 36,264 
WRs cc ccccccesdcoseces 8,972 2 -3 gee 510 ~2,982 8,964 15,318 -3,933 495 -2,965 
Terael......e.eees vibes -T, 5; 4,665 -1,6lir a2 5,688 2,700 -1,378 h, -1,800 
TOPED. oc cece cccecccecs 10,033 “15,277 -5, 840 » 96x 36,648 9,406 “17, 46s 6,052 -36,758 
Philippines .......+++.+> m4 “1,67 -3, 8h1 “4,315 2,416 -2Th -1,621 -3,810 “4,351 2,477 
Thailand....... eeececes 2, 4, 757 -10,885 8,648 “13,919 2,483 -4 ,567 -10,652 -8,509 -13,924 
Turkey...... ececccccece 9,341 4,277 5,958 “16,3 -16,813 9,329 “4,259 5,957 | -16,358 “16,811 
Other ASiG.......0-006: §, 533 6,076 11,929 5,3 7,482 4, 031 6,387 11,579 5,189 T,4TT 
Total ABIB....ccccecees 31,398 6,951 -9,580 “107, 655r -26, 286 31,633 -5,986 -5,987 | -102,771r 23,418 
Other countries: Ss 
Australia. ........esees 12k 8,798 380 -209r 2,566 -498 6,065 -311 -1,560r -6,630 
Belgian Comgo.....sss++ 4,548 ~ ’287 16,666 4 , 892 1,360 4, ShT 6,283 16,675 4,895 1,363 
Egypt and Anglo- 
Egyptian Suian.. -627 678 3,967 2,370 310 -559 661 -3,962 2,382 356 
Union of South Africa... 39 7,098 689 THT 5,913 oan 5,343 -6,267 143 -6,032 
Ge scatkdtnscdscencen 6,721 “9, Lak 3,189 3,676 2,417 5,606 12,166 2,770 2, 89h 2,280 
Total other countries.. 10, 805 1,143 -23,753 1, Ser TsO 9,002 ~6,360 2h 445 -1,056r -5, 663 
International............ 12,246 11,313 3,154 80 ,205r -9,055 1,817 92,598 -5, O54 8 ,116r 90,727 Ir 
Grand total...cccccccccce| 185,726 75,699 116,003 -56,9elr -21,785 221,735 13,521 166,918 | -k2,9h5r 150, 889 G1 
P 





Pp Preliminary. 
r Revised. : 
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Section II - Summary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 
























































Movement in brokerage balances Transactions in long-term seourities, domestic and foreign 
Country 1953 195% ae ) 1 
September | October November | December p| January p September | October BHovember | December p | January p 
Europe: 
Atetria..cccccescccccce -32 6 8 2 3,999 -17 -13 3 
Belgium... -205 408 a 312 2Te 3% ‘918 Si 7 28 
Denmark. - -2h ke 50 35 188 647 1,2: 375 2,727 
Pinlamd..ccccccsesesecse 7 6 6 ° -1 kg 15 : = 1,098 563 
PONCE. oc ccccccccceccce 57 631 1,091 50 -557 2,049 253 “136 1,30 6, 8hh 
GERMANY... ccccecccececs 56 36 9 5 75 ho & 6 31 139 
Semen voosegesetscees a > =| a . 265 ‘ oan 20 = x | 
Sreceeesecesesecee = =. 7 -353 
Nether: ererereceses 358 21 365 “2 1,164 “1,469 2,436 -2,767 re 2,934 
DNF i vececesesccssoce -37 163 211 & 372 591 91 bo 599 2,147 
Portugal....ccccccccece 88 “2h -30 58 102 580 18 1h2 163 68 
Rumande...ccccccesccese - - . - - - 16 - - -26 
GBRIRe cccccccecsesocece -15 -13 88 4 10 a 41 122 é -172 
SVOUEN...ssececeeeseres 18 30 47 -88 140 78 46 4 - -378 
Switzerland..cccccccces “176 Soh “1,205 1,@?r 108 ws, Boe 17,116 4,372 om 3,190 
Wi Ba Ba. Biccdscodessce ° - - - ° o - 4 
United Rhdbaees 556 2,512 “1,672 137 595 2,405 10,07 1,199 23,470 10,050 
Yugoslavia. .ccccscccces 1 ed “ e 1 2 7 os - - 
Other Europe..cecceceee 428 “353 -19 -239 oo 209 Ti 51 ~832 895 
Total Burope..cccccccce 83h 1,976 -1,57% 1,657r 3,773 19,153 38,362 4,097 25,726 10,420 
=—_ —aess Ss, a oS Oss 
Canada..... sedoanteanaion “53 6,139 1,019 1,39er -1,547 k5,416 19, Th2 64 468 ~h2,034 97,478 
Latin America: 
Armemting..cccccccccces “12h 8 -255 60 5 430 167 2h1 & 1,511 
DNNissccdstnawagoeee -38 -12 28 -15 32 5 46 b 57 8 
BEAR AL. cccccccesccsccce 237 122 -38 166 28 606 868 1,74 - 
Chile..cccccenccecsccsece 2 91 -102 ko & 397 410 279 386 
GRRGEG. oc decsasuceces & 327 181 hor 47 20 23 9 98 17 
Oi cssscaabchabasaned “371 “39% -172 151 -16e 530 12,343 2,575 2 1,721 
Dominican Sates = Sd 5 - 4 63 2 "2a : ‘Zi 
Guatemala. .csccccccccce 7 
Ss sccodeshastnbess “176 om iB -3r 8 "360 1,505 515 27% 1,683 
Netherlands West Indies 

amd Surinam...cseseses aad 3 93 95 153 ise 30 6 ho “1,537 
Bec sccssccscntaesboce 26 “12 55 48 26 25 36 25 106 6h 
Republic of Panama..... 253 6% “783 “1K 828 61 405 873 -364 100 
El Salvador....cseseses =1 8 7 80 9 998 3 a 2h 
UEUBUay.cccccesecscccces 1,386 604 aes 4 618 ae 4 206 ~ 4 810 
Vemetuela...ccscccceses “122 243 Wh 580 LA 59 91 
Other Latin America.... “93 al 299 3B 104 586 4,371 1,7 pad 97. 
Total Letin America... 963 1,369 2,180 1,990r 3,140 2,673 21,080 6,084 4,380 2,265 

Asia: 
China Mainland.....see0s 21 6 56 5 “7 15 ou “375 a 21 
FORMOSR. ccccccccccecece a m = A % 3 136 ja = 4 
 apeaeaaar at tem + 8 “8 %2 6 th nf 21 20k “i 
Indomesia..cececeseccce 20 & @ & 3 ls 3 “1 5 -17 
2 4 1 15 -15 6 a 10 é 
1 3 12 A 51 -1,5% -3,118 -3,299 3ATt -2,691 
“105 5 ol 2 T32 2,129 207 fe 
7 -15 “7 36 -2h -ho -38 -2h - 33 
1 “190 263 129 B 1 - 496 -10 
Turkey. .ccccecscceccccce 5 - - 18 8 7 -18 1 -15 -10 
Other ASIA. ..ccccccccce 37% 431 268 251r 48 128 120 & -20 53 
Total ASIR..cccccscceee 3 “173 bia) Thar oh ~2h8 -192 5,067 5,026 2,058 
Other countries: 
AustValia.ccccesccccsces -10 20 23 2 “1h 632 2,713 668 1,373 9,210 
Belgian Congo...ssecece 1 3 4 1 - - -1 5 2 3 
Egypt and Anglo- 

Egyptian Sulan........ “70 16 1 -12 2 1 6 - eT) 
Union of South Africa.. au 212 Ti 139 65 89 1,967 493 54 
OUP scccccvecceaccescd 182 800 816 355 934 3,822 -397 1,072 4g 
Total other countries.. 146 -979 915 “164 -301 1,657 8,502 223 2,912 9,704 

International...ccsccccccs me wd md bat bed 1s ,063 ~81,285 9,008 4,911 799, Tee _ 
Grand total...ecccccccces 235 ©3946 1,346 5,617r 5,051 36, 2b -33, 876 “49,569 _| -19,593_ | -177,725_ 
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Gection II - Gummary by Countries 
Table 3.- Ghort-Term Claims on and Liabilittes to Foreigners 


(Position at end of month in thousands of dollars) 







































































Claims on foreigners Liabilities to foreigners e 
Si ~ ; 
Sepreuber | _Ooteder _| Hoveuber | Deceuber p | Jemuery p | September | October | November _| December p | January p__ ef 
Europe: 1 
AUStTIR. oc cesccecececs 327 Uys 186 Tee ,12h 169, 9% 182,188 190,878 199,687 ’ 
BOlgimt..cccccesssoees 11,146 11,021 12,291 13,024 13,426 148,028 118,206 ee 130,269 135,149 
Czechoslovakia.....++- 13 5 ~ a had 533 Sas 555 569 
Dermark...ccsccesesecs 4,287 5,736 5,268 6,228 6,020 81,667 88,050 ge, faz gS 104 ,201 
Pinlaml..cccccocececes 2,262 2,675 1,789 1,926 1,532 30,725 33,452 35,686 37, 39,673 
FYONGO. cecccccecececes 9,926 9,768 8,197 20,999 7,370 375,822 425, 643 423 , 380 430, 70% 412,982 
ee 33,626 37,258 31,327 30, 40,095 793 , 879 87,151 850,032 prog t] 943,136 
GrOCOs ccccccccceseses ee 71 75 1,30 1,372 sa’iae 85,116 92,045 200, 503 
Ttalyscccccescceccsscs 21, 19,990 20,266 18,760 16,734 1 825 430,060 kag 268 455, 683 
Nother lamds...cscceses 7, 9,062 6,26 8,577 6,198 230,722 241,236 252,760 ake , 869 211,613 
WOTWAY. .cccsecccecsces 1,087 781 96 1,189 113 ,667 13,6 127,638 118,511 18, 
Polamd..ssccccsssceces 30 3 45 30 33 3,39 ? 2,851 2,2hs 2, 
Portugal. ccsccccescces ay ys se 55 mO9 re 4 70,045 T3,069 72,401 1,889 
Rummemde..ccccccececece 5 18 lu phy i 5, 5,7 5,99 5,767 5,698 
SPAIN. cececeseceseses 24,101 22,620 22,7TT 24,257 24,378 23, 32,666 35,889 36,042 33,518 
GWM. cc recccesesecees 2,186 1,698 2,3 2 2,127 103,492 96,03 105,219 126,708 Tus 
Guiteghen..ccceccece | 28,720 15,360 16, ae 18,063 665,368 | 661,12 653,655 61,059 | 670,382 
U. Se Be Resoceseseces S > nd ad e 8,272 , 2,87 2,033 3,126 
United Kinglom......+- 33-2 39,499 48,068 6, 66,913 900 , 826 916, 30% 907,761 , 8R6 715,222 
TWegoslavia..ccccececes 5,319 22T 4, 4,470 7,448 9,031 1,739 6,908 6,106 
Other Burope....sceses 6,615 7,087 7,469 6 1,50 51,032 51,953 5h , 886 52,910 51, 
Total Burope.....sss0+ | 170,108 159,090 1 aT 215,985 218,423 | 4,216,746 hb, 3e2, 909 | 4,453,991 | 4,374,234 | 4,423,120 
CORBAR. oe carccccecececes 56,737 80,707 67,113 56,359 51,748 1,197,066 | 1,205,652 | 1,260,328 1,295,493 | 1,345,402 
Latin America: 
Amgentina..c.ccosssese 1,*TT 6,980 6,655 7,12h 7,266 146,640 143,124 137,088 130,004 139,169 
Bolivia. cccccsccsceses Ri 11,691 9,732 10,89 9, 2h2 20,318 19,932 830 19,055 py | 
BrOSil..cccccseceseces »739 204 , 560 186,508 128, 864 125,572 164,437 110,010 148,928 101, 67% 100, 
CHALOs .ccccccccececees 11323 6,067 7,115 22, 20,923 92,103 » 986 61,534 # 68,580 
Colambis....sccesesees a7, 47,058 51,955 56,906 53,055 115,577 126,215 132,041 150,213 152,468 
CUBR. cccccnccccscesers 21,632 41,721 49,37 51,169 59, 98% 391,001 385,02 352 ,588 340, 8&7 345,138 
Dominican Republic.... 1,736 1,728 é 1, 2,026 45,087 41,93 ke, hes 39,290 2,87 
Guatamala...cccceseces 3,552 4,190 4, y ,*1l 36, 32, 32, 37,919 kh, 
pn ene pi ma er 79,300 86,337 90,053 92,871 101 170,322 180,152 189,290 183, 18,49 
and Surinam......+0 1,836 3,027 1,563 2,565 2,593 43,604 48,969 52 ,208 51,521 53,257 
POTUs cesccsccccseseces 16, Te 17,733 2B, 20,200 18,753 60,040 68,178 73,451 67,993 »THS 
Republic of Penaa.... 29799 h, 1; 4,628 3 101,93 &, 19,932 89,853 ’ 
El Salvador....cscsese sTTT 5, 7,982 8,162 4 3,678 28,718 24,914 < 37,996 
UFUSUAY. cccccccsececes 3,429 3,805 4,385 3, 2,817 ,028 93,490 89,445 109,582 99,879 
Vemesuela...sccoscsecs 36,312 39,239 ho, 41, 40, 792 197,799 173,142 184,121 222,373 201,429 
Other Latin ee 16,04 18,221 18, 19,306 117,799 131,736 124,558 123,476 119,166 120,831 
Total Latin America... 541,526 503 , 36% 506 , 461 476,31. 476,935 1,839,672 | 1,734,938 | 1,762,37% 1,768,316 | 1,770,225 
Asia: 
~“Ghina Mainland ......+. 3,083 3,075 3,076 1,822 2,629 36,693 36, 846 36,430 36,386 36,919 
VPORWMOGR ce ccecececccece 5,421 5,415 Lees 5,462 5,466 39,223 40,280 4O, TS 37,182 652 
Hong KOmg.cccceccscces 2,913 2,609 > 3, 06% 2,307 68,616 67,938 68,681 008, 67,445 
India. ccccccccsesccece 2,936 3,430 a, 3,715 2,933 ge, 702 95,289 99,960 99,028 97,% 
Indomesia...cscesceses 1,15 576 617 839 96 35,092. 34,729 34,027 39,295 TB, 
13,041 14,170 13,276 13,836 lh, 662 30,972 47,419 ke, 592 43,647 41,508 
Israel » 23,377 22,937 32,729 19,463 16,2 14,400 18,033 26,025 
Japen.... * 20, 17,739 26, +H 25, L 29,9 932 ,240 912,032 gis ,878 ’ A ad 
Philippines.....csee- 9, 5,457 5, 5,816 5,979 308, 827 303 ,259 299,157 295,457 09T 
Thadlamd,...scccesesss 5,865 6,239 6,755 6,106 5,476 191,33 187,145 177,009 167, 153,297 
Turkeys .esccececececes 960 1,687 s 15,655 29,175 1s,187 16,655 22,620 lb, 222 10,931 
Other ASIB..sceceseces 16,68 19,739 2h, 2h 739 23,876 231,583 241,024 257, 788 262,752 269,366 
Total ASI. .sscseseees 106 268 12,013 125, Moe 129,603 156,140 2,002,135 | 2,000,894 | 2,008,296 1,909,726 | 1,922,845 
Other countries: 
AustPEliasscsccccececs 6,978 5,803 5,683 17,9% 6,913 54, oh 58,932 58,501 59,212 51,521 
Belgian Comgo...sse+s+ 5,720 5,720 5,797 6,329 6,516 116,841 110,558 93,960 89,597 91,147 
Egypt amd Anglo- 
Rgyption Suian....... 139 2ho 376 456 T29 43, he hh , 704 ho, 878 43,340 43,969 
Selinsactesiotences | Jf ep | sen | 23 | pm | seme) Sloe | seen | gore | _prioos 
eeeeecereseresere > 2 , 
Total other countries. 20,095 ; rR er ee —5.1e 385,003 | 323,008 326 , 083 318,172 
International......ss0+e 163 - - 15 3 | 2,795,996 | 1,888,433 | 1,882,579 1,967,710 | 2,058,425 
= ee —— 
Gramd total...cccseceses goe , 882 907,490 910,035 903,150 928, 898 11,403,779 | 11,521,909 11,691,372 11,641, 542 12,818,179 
ee 
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Gection II - Summary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
(Position at end of month in thousands of dollars) 




















































































































Debit balances (due from foreigners) Credit balances (due to foreigners) 
vem — 1953 195% 1953 1954 
.= October November December p} January p || September | October November | December p | January p__ 
Burope: RP aE 
687 Tastris...cccccecccece 18 16 13 - - 1s wa 9 n 
- Diivessccentesvas 105 279 380 181 1k7 2,148 1,914 2,011 2,124 2,362 
Cz eeeeecee beg oad 9 8 bad bes = = - we vl 
_ Dermark..scccccscecees 338 363 345 322 29% 157 158 182 209 216 
T3 PREM. cc ccercreseree - 6 - - - 2 2 2 1 
we eitttissdineacconssies 1,756 2,4y 2,012 1,609 2,607 2,799 2,886 3,514 3,262 3,603 
136 Germany...ssscccccsece 91 125 178 138 46 Tl 107 105 140 
oe Mais ccéccccessecess 5 4 5 15 5 20 39 3 56 48 
613 Ttaly.cccccccceccceces 319 346 322 352 308 688 148 78 697 643 
Nether lanis.....sccece €21 433 1,07T% To 413 4, TTO 4,603 5,609 55233 6,060 
550 369 368 410 bhi 396 ATL 633 464 536 862 
a 58 39 68 5h 46 198 155 15h ee 175 
- - ; - - - 13 13 13 43 13 
518 137 139 62 Th 12h 160 149 160 176 236 
nm 68 59 72 207 45 23h 275 2hi 288 266 
" 1,555 6,623 1,072 6,080 6,468 23,283 22,985 22,188 22, 82h 2h, 722 
5,027 4,262 3,323 4 ,680 11,300 4 M19 6,285 3,615 5,209 meg 
586 Other Burope.....sseee 83 96 81 251 303 1,473 1,133 __ 1,099 1,030 1,126 
= Potel Burope...cc-e0e| 16,950 | 25,986 | 25,372 _ | 25,194 | _ 22,596__|/ _40,973_ | _ 42,98 ho,ag7_ | __*2,676 | 52,052 
oe —SSsaeaeasq=Q_ o_O =— 
— COMAAR.o.ccccecerecccers __ 6,204 _1,329 __ 6,875 __ 5,104 7,046 11,731 __ 6,71 7,282 6,903 7,298 
Latin America: : 
L69 MageBtiNS.cscccceccces 3h2 390 472 433 45 1,215 1,346 1,13 1,194 1,172 
“} Tin deosesscsesus 10 19 B 26 13 52 Th 92 
580 Brazil. .ccccccccccccce THB 587 3 665 738 1,425 1,386 1,514 1,592 1,693 
68 Chile..sccccsccsececes 250 504 233 232 196 RB9 1,084 
Colombia... .ccccccccces 25 26 52 37 35 571 905 1,n2 1,137 1,088 
38 Sith ccocsssmeneen. aes 5,307 5,556 5,535 5,497 2,083 1,685 1, 762 1,892 1,692 
a Dominican <a h 9 9 6 7 1 163 764 
hg Guatemmla..ccccscccece 7 e 7 8 7 101 158 102 130 153 
MeXiCO...ccccesececese 2,694 2,4: 2,197 2,197 2,173 2,997 3,397 3,360 3,357 3,325 
Netherlands West Indieq 
aT and Surinam...ecesses 59 26 32 T2 52 168 248 347 482 615 
4 Binsssomnassepinese| ~ ON 405 363 372 368 15 nm 204 aha en 
196 Republic. of Panama.... 293 262 389 305 123 7508 2,152 1,556 1,326 1, 
‘79 El Salvador..cccccseces 1 3 ‘al 15 1 22 6 9 102 8 
29 UXUSUAY ss qcocccccccece 670 706 gel 1,515 6,217 5,649 4,589 5,801 6,658 1 
31 Vemetuela..ccccccccces 1,875 1,929 1,718 1,567 1,618 2,516 2,813 2,790 3, 3,197 f 
— Other Latin America... 59h 523 646 470 4é2 539 
~ Total Latin America... 13,264 13,121 13,710 13,632 12,530 20,308 21,615 20,023 21,935 23,973 
SSS SSS ———_—___—) ——SSSSS=== 4 =—_—_—_ =————_—__ ———————_—__ 
9 Asia: 
51 China Mainland........ - 39 3 1 62 56 56 61 62 
5 Formos@eccceceseces 4 50h és 688 = 1 aE 2 a 2 = 2 4 1 D 
in Seblacccerses 58 58 60 53 56 "0 "68 "52 : 7 "6 
ecccccccocece 38 38 37 36 31 4 8 5 6 
e Siethicedvesseonomtiens 8 4 5 4 - 8 8 10 2h 5 
hh Ternel.ccccccccccocece bes > re ~ 56 45 48 & 53 58 
97 TAPER. ccccesecececeses 8&6 36 36 38 1 50 58 63 Oo 65 
37 Philt) eeeeesesecs 38 46 0 us hl 37 30 27 27 30 
3) Thatlamd...ccccocseoes 8 254 8 277 70 126 143 283 87 } 
66 Turkey. ccccccccesccece Mis - od © aa 10 10 io 28 36 : 
— Other Asi&@...cccceceee & Shh 429 156 9 617 645 198 716 651 
MS Total Asidecccseserese | Lyla 1,553 1,205 1,269 gua 2,172 2,NlT 2,633 3,399 3,017 
SSS Te _—ee SS =———_ 
21 Other countries: 
rn Australia..ceccccceces BS 13 15 9 16 43 62 87 19 Te 
7 Belgian Comgo...cccose - - - - - 3 7 8 8 
69 Raypt and Anglo- 
29 Igyptian Sudlan.cccose 3 2 1 1 2 37 52 52 4o 4 
06 Union of South Africa. 7 68 8 7 18 196 45 56 19% 270 
=a Other... cccccccsccccece 273 230 96 172 279 2,268 1,425 2,107 1,893 1,645 
— Total other countries. 297 313 120 189 315 2,550 1,587 2,309 2,216 2,039 
25 a —oOCC_ § 
= Tntemnationa)...c.cccces a6 a -- ba - = ~ ~ ma hr 
79 —_eo_ —_—_—_——— —_—_—_—_—_— ee 
= Grund total.ecsceccccooed 37,639 | 37,092 | _ 37,362 _ | _ 35,368 | _ 43,408] _77,813_ | _7™%,320 pa”. ST el 
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Table 1.- Short-Term Claims on Foreigners 


(Position at end of month in thousands of dollars) 








Short-term claims payable in dollars 


Short-term claims payable in foreign currencies 






















































































Total 
Leans to: Collections Deposits of Collections 
Country short- ft oute tand ing banks | outstanding 
term Total ign banks for own accowt| Other Total domastic for own account | Other 
Cleime official | Others | and domestic customers with | and demestio 
insti tutions customers foreigners customers 
: 

RR pa 186 186 5 2 69 - - - - - 
SN ccbcconecaceces 12,291 11,993 1,317 107 4,573 5,996 298 296 - 2 
Czechoslovakia. ......«. - - - ~ 7 - - - - ° 
Dommark. ....2.0.ssecees 5,268 5,196 27 - 303  ,866 72 Te - - 
Dc vapssknbne dobde 1,789 1,78 20 260 159 1,345 5 5 - - 
DOEMEO. ccccccecocececee 8,197 6,489 971 3,612 800 1,106 1,708 393 25 1,290 
GORMAN + os ccc cccccccces 31,327 28,190 11,326 4,001 3,811 9,052 3,137 3,136 1 - 
GFOOCR, oc cccecsccceces 705 8 101 36 be - - - - - 
SG isccce<cksedesoues 20,286 19, 2,030 10,788 2, 4,208 406 347 12 47 
Motherlanis.........+. 9265 5,636 767 47 3,192 1,630 9 626 3 ~ 
Nn nated 787 Toe 12 35 376 279 & & - - 
BER. cnesccticesnesce 45 30 - . 30 - 15 15 . - 
Portugal se 527 19 11 359 8 65 65 ° - 
Rumania 1s i - 9 2 - 3 3 - - 
Spain. 22,777 20, 942 4h5 21 418 20,058 1,835 1,816 13 - 
BVOGER. ...c.cseseceees 2,375 1,978 146 276 1,194 36e 397 382 15 - 
era * SP 16,761 11,366 1,52 7,508 2,069 272 5,395 5,334 8 53 

yy Be Bia: Bacobsdssccces - - - - - - - : - - 
United Kingdom. ........ 48,088 8,861 1,524 2,866 3,778 713 39,207 37,886 1,019 302 
Tugoelavia......ssse+es 4,275 4,222 4,122 10 90 - 53 52 1 - 
Other Burope.......006. 7,469 7,221 1,126 4 488 9TT 630 28 243 5 - 
Total Burope...........| 189,497 135,939 25,585 34,207 25,622 50,525 53,558 50,756 1,108 1,69% 

COMMER... occcccccccccces 67,113 42,496 4,990 22,156 3,313 10,037 2h ,617 21,843 1,059 1,715 

Latin America: 

Argentina 6,654 6,613 450 1,127 5,036 “a 41 4o 1 o 
non eeeerereeeeaee 9,732 9,732 8,019 28 1,620 pa ‘i a “a 
= steceeeeecseores| 186 °508 186,362 25,626 16,094 96,483 48,159 146 16 90 St) 
Minciacsticcccs| A 1 338 | 108 4,62 335 : 2 : : 
Colombia... cscseseccsess 51,955 51, 866 8,648 4,213 21,221 17,784 &9 a - & 
GE cin cctedcdssedcese 49,37 49,035 20,316 2,588 10,252 15,879 339 315 1 3 
Dominican Republic..... 1, 7&2 1,741 - 202 1,539 - - - - ° 
Guatomald......sseseees 4,675 4,675 1,660 5] 2,500 432 - - - - 
eine sees ccusaceseese 90 ,053 TRS 23,977 20,940 8,683 34,134 2,319 1,231 79 1,009 
and Surinam.........++ 1,563 1,288 2 nu 1,275 - 275 272 3 - 
DR si si ciccdisccecces 18,451 18,177 10 355 10,023 7,689 27h 246 28 - 
Republic of Ssbes 7,442 7,438 3,000 2,010 1,528 900 4 - 4 - 
El Salvador.......0s0++ 7,942 7,9h2 158 1,562 1,749 4 473 ‘: i rs - 
UPUSUAY. oe cesesesecess 4,385 4,082 1,076 1,196 1,531 279 303 303 - - 
Vonotuela......sesssees 4O ,303 38,922 4 83% 6,022 22,389 5,677 1,361 320 17 1, 0% 
Other Latin America.... 18,568 18,530 1,200 2,060 13,560 1,810 38 38 - - 
Total Latin America....| 505,461 | 501,250 99,324 60,250 20k ,070 137,616 5,211 2,787 233 2,191 

Asia: 

China Mainland......... 3,076 3,072 3, 06% - 8 - 4 4 - - 
nn 5,451 5,451 5,405 ho - 6 - . - - 
Hong Kong......++s.e++: 4 333 4,206 2,139 348 1,698 29 119 1g - - 
WMicisevduadhesscunte 3,904 620 1 3,283 - 192 184 8 ° 
Indomeeia......eseseses 617 617 kl . 576 - ° . “ - 
BOR cc ccccccccscccccece 13,276 13,276 550 188 12,538 - - - - 
23,377 23,376 9,131 1,392 ‘ 2,617 10,237 1 1 ‘ 

26,637 26,632 13,341 5,917 6, T 5 5 - - 

3» 5,111 1,709 204 3,198 ° 5h 2h 30 ~ 

6,755 6,755 2,850 2,514 1,391 - ° - - - 

ee ee ere ,695 7,690 7,076 16 598 - 5 5 - - 
Other ABiB......s.0-0e 2h 92h 2h ,904 20,166 526 4,157 55 20 20 - - 
Total Asia.......s..+. | 125,402 125,002 66,092 11,145 36,720 11,045 400 362 38 - 

Other countries: 

Australia....cssceceees 5,683 4,724 52 uy 2,519 2,109 959 516 4g 394 
Belgian Congo.......... 5,797 5,797 2 25 5, 60h - » ° - 
Egypt and Anglo- 
Egyptian Sudan........ 376 357 177 - 165 15 19 18 1 - 
Union of South Africa.. 2,321 2,12 3 47 1,891 171 209 158 5 46 
Po cccececesococeces 7,385 7,254 3,501 342 3,161 251 131 12h 7 - 
Total othes coutries,.| 21,562 20, 2h 3,735 457 12,902 3,150 1,318 816 62 4hO 
International ........0.6. ~ ° ° < bd - ad = ° 2 
Grand total............+. | 910,035 2h 931 199,746 128,215 28h , 627 212,373 85,104 76 , 56% 2,500 6,040 
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Section III - Details for Month of November 1953 


Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
































































































































Short-term liabilities pay- 
Total — = Short-term liabilities payable in dollars he & — 
euntan —_ ign banks official institutions To all other foreigners To forei 
liabili- U.S. Treas- an pa banks i To 
wy bills wy bills Total offic 
ties Total Deposits me _ | Other Total Deposits | _ | Othnex institu. | others 
icates icates tions 
Europe: 

AUBTT1B..cecccccesesese| 162.188 180 122,648 3,200 54,961 1,3 1,379 - - - - 
Belgiwm...cssseceseseee| 126,527] 707k 40,123 2'553 | 27,758 | 56,3 45,511 2,836 | 8,021] 125 18 T 
Czechoslovakia. ..s.eees 558 1% 17% - ~ 3 38h - - - - - 
DeEMATK..sccccecsessees| 92,812 83,016 39,760 42,625 631 9,768 7,639 891 1,238 28 28 : 
Finlamh...cccccessseses| 35,686 33,937 27,263 - 6,67% 1,789 1,743 6 - x * > 
FYONCC....0.seeceseeeee| 423,380 888 | 155,541 189,529 15,818 59,979 53,761 4,175 2,043] 2,533 2,497 16 
GerMANY....seeeeeeesese| 850,032 ee 262/632 | 525,000 | 58,657 3,638 3,602 -| 7205 oT 8 
GECOCe..esereceeeveree| 92,0h5 83,980 55,716 28,000 264 8,065 6,693 1,275 97 ° - “4 
Italysscocrereseseesees| 430,060] 400,104 7, 102 222 , 726 39,676 29,949 19,852 9,594 503 7 7 - 
Heotherlamis....sseesees| 252,760 226,200 ,OTL 128,404 10,125 26,538 23,184 3,171 183 22 20 2 

° 89,282 25,249 61,158 2,875 28,345 22 ,635 2,811 2,899 nu u - 

2,525 2, - 2 366 - 2 - - - 

49,970 49,1 48 Tee 23 ,086 22,621 3 262 13 23 4 

RUMADIC...ccccesesecese 5,959 4,392 i -— ° 1,558 1,558 - - 9 - 9 
ee eeeerersecosesese 35,889 25,354 25, ° 267 10,534 10,377 151 6 1 1 ° 
SWOUEN. ...secesceseeees| 105,219] 98,486 42,786 29,450 | 26,250 6,697 6,226 472 - 36 36 > 

Qviteerland..........0.| 653,655| 530,605 | 262,475 | 110,075 | 158,056 | 120,309 gh, 720 9,865 | 15,724] 2,7ho| 2,699 42 
Ue BS. Be Reccccccccccee 2,837 2,509 2,500 - 9 328 328 ~ ~ - - - 
United Kingdom......++.| 907,761] 580,928 291,218 280,02 9,686 | 303,807 167,721 135,721 365] 23,026] 22,833 193 
TUBOSLAVIA. os cceccceees 1,739 7,112 4, - 2, 4h3 7 €7 - - - ° 
Other Europe..s.cccceee| 54,886 43,270 34,979 7,334 957 11,540 10,239 598 703 76 76 - 
Total Burope...++++ +++. [k,453,991| 3,720,265_| 1,674,286 _| 1,630,126 _| 415,853 | 705,014 501, 364 171,608 | 32,086] 28,712 | 28,436 276 

COMAAR. +++ eeerereceeseese!1 260,328 1,009,442 | 332,427 | 660,674 16,341 2he 512 181,968 58,590 1,954) 8.37% 1,955 419 
Latin Aperica: 

Argentina.....eseseseee| 137,088 93,582 91,546 457 1,578 43, kde 42,601 756 25 rR B 
Bolivia.....c.ccccccese| 18,830] 6,343 6,340 - 3] 12,487 | 12, hho 43 i . - - 
BRASIL. cccscccccccccces 148,928 100,773 87,023 ° 13,750 48,067 47,862 a 205) 88 88 ~ 
CIRC. ccccccccvccoceces 81,534 47,568 47,513 ° 55 33,966 33,792 146 2 = . = 
Colombit....scesscecsece| 132,041 93 ,206 91,5721 - 1,635 38,828 38,521 294 23 7 - 1 
CUBR. .cccccccesessseces| 352,588} 286,029 142,314 141,500 2,215 66,520 64,252 1,485 T83 39 ~ 39 
Dominican Republic.....| 42,825] 20,922 20,601 at 320| 21,508 16,521 43 | 4,950) ‘ . 
Guatemmla...ccccoscsese| 32,104 14,180 13,418 . 7162 17,924 17, 69% 230 be * r ~ 
MOZ100..sececcceseseess| 189,290 96,633 9% , 887 ~ 1,746 92,388 86,916 5,430 he 269 gh 175 
Netherlands West Indies 

end Surinam, ...csesese 52,208 41,494 22,135 15,775 3,504 10,714 10,531 104 79 « . > 
POEUseccccscccccccccces| 73,451 33,105 32,973 - 132 40,343 35,965 145 4,233 3 sl 
Republic of Penam.....| 79,931 7493 28,406 - 87 50,800 34,815 10,463 5,522 638 - 638 
El Salvador....sssesece 2h 91s 13,655 3,955 9,700 - 11,259 11,258 - 1 -f ° ° 
TRUSUAT oo ccccesccesere 89, bh5 39,583 28, 400 10,928 49,770 43 369 200 6,201 92 69 23 
Venetuela...eccseseseee| 184,121/ 107,479 | 107, - 201 15,575 70,187 4,995 393] 1,067 1,044 23 
Other Latin America..../ 123,476 85,460 60,000 13,321 12,139] 37,492 32,870 4,617 5 52h 52h - 
Total Latin America....|1,762,37%| 1,108,503 878,215 181,153 49,135] 652,119 599, 58h 28,320 | 23,215} 2,752 1,635 918 

———S_ SSS / —XKazE9IE|=|_ So OS OO) SOOO SS ———_ | —— 
Asia: 
China Mainland....+..0. 36,430 28,581 27,987 342 252 7,849 7,887 2 - ° < 
FORMOSS. .cccccccceseces 40,754 35,756 32,850 2,905 1 4,998 4,990 14 bp * ” 
68,681 28,104 9864 - 2ho 40,502 39,000 532 9T0 Mi ie) - 
99,960 95,869 y2hg 25,920 1,700 3,618 3,615 3 “| 473 473 ~ 
° 34,027 32,€.0 25,759 4,540 2,311 1,414 1,414 - 4 3 3 3 
TED. eccosececcccsceers| 42,592 34,045 33,527 - 518 8,547 8,547 - » A én 
Tere@l.ccececesesesseee|  1h,h00) 11, 548 11,476 = Te 2,852 2,852 - - - - - 
TOPO. eeececeseseseces| 914,878] 997,878 861,817 31,180 4,881 16,990 16,971 - 19 10 10 . 
Philippines....esecesss| 299,157] 279,710 266,928 3,000 9,78 19,428 18,943 485 4 19 19 - 
Thailand..escsssesesese| 177,009 174,326 10,360 163,628 338 2,683 2,683 - - - - - 
TUrkey...cccscccscceees| 22,620) 18,918 18,846 - Te 3,702 3,702 - 4 - ° ~ 
Other AgiB......c000ee] 257,786] _ 220,437 | _ 173,393 39,848 1,195] 36,699 35,731 318 65d 652 651 1 
Total Asia... ...+ese+0+| 2,005,296] 1,857,782 | 1,559,056 | 271,363 | 27,363) 1h9,28 146,295 1,380 | 1,049 1,23e] ~ 1,231 }~ 1 
—S=S>_ —CCSESE|_ OCS OE SSE _s_ @—=&O—— ——_—-—_= t= SSS. of<_ | 
Other countries: he a ial ret 

EALIB.. cccresccsces 58,501) 5h, 756 18,056 33,150 3,550 2,691 2; - ly 1,054 1 - 
Belgian Conaoe...n..| 93,960] 32,962 | 13,76] 63,660 | 15,186] 1, 192 £5 2 364 206) "206 : 

Reypt ani Anglo- 

Egyptian Suian........ pels ee 23,174 ome — prose pan 30 7 x y we 
Union of South Africa..| 38,02! 33,3 , : 
Others scsccsecereecens]  92,¥hi} 5,106 | 52,998 1,70 | 10,380]  26,098| 23,632 58 | 2, h29} 417 ke 
Total other countries.. 120,814 38,366 34,682 496 3, 1, 763 1,739 a 

——_S—_F oo _—_—_— SS fds = 

Intermational..cccsccesee 102,136 ms 23 ? “I * 4 

ee } So =a 5 —_—_—_—_—S—_ OQ OSC =——— 

Grami total...ccccccccces 1,786,293 | 1,463,892 260,350 | 62, h2,853} 41,195 | 1,658 
| sep meaacath ———————_—_ Cee 
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Section III - Details for Month of November 1953 
Table 3.- Purchases and Gales of Long-Term Securities by Foreigners 
(In thousents of dollars) 



































































































































Purchases by foreigners Galee by foreigners _ 
Domestic securities securities Domestic securities Foreign securities 
Cantey Total U.S. Govern- | Corporate and other Total U.S. Govern- | Corporate and other 
purchases a 3 ; Bonds Stocks salon com gh Bonds Stocks 
Saat —— 
pesbbetsrtedecce 2 - - 2 - - 19 - 9 10 - - Ew 
Belgium. .....s.sssseee 5,520 939 4o2 511 3,239 399 966 oh5 6i4 TT9| 2,528 100 . 
Czechoslovakia....... na - - - - ¥ ° aM . > a . od 
Dormariq. ....2.csscsseee 1,81 1,010 29 & 683 37 609 392 39 173 6 - ‘ 
Finland... ..ccceccseces a ad baad . = - - = = - _ - 1 
: 
DOMES, . ccccccccscsdese 4,890 729 khg 1,818 1,338 556 5,026 598 121 2,039] 1,552 716 
Germany.......sseceeeee "105 . ° &7 3 5 29 1 n "6 ° 2 ) 
bel PER 43 - ; 23 ws = 23 1 - = - - ; 
Tealy...... ececccesecee - 211 3 753 513 29 e 
Betherlanis..... éneuess 7,599 46 423 2,427 936 3,727 10,316 4.89 1s 2,375 2,189 6,189 
Worway........+. sabaees PT u5 123 383 62 2h 633 380 35 133 & - 
GEES ccdocccoccetess ° - - - - - e 9 a el pa 9 * 1 
Portugal... jot 262 - 6 23 91 ihe 120 - - 32 8 8 1 
Rumania... eeeeeeretere ° ° - = > = ~ - - - - 7 
QIAO cccnccccescdcces 176 - 2 107 67 - * - : - 6 - 1 
Bweden,.......sseeees Sh 105 on 2 - 997 8 854 6 89 - ; 
Senaniess..- eeecece 22, 1,708 2,3 | 13; 3,29 | 1,399} 27,783 2,324 1,502 11,533} 41,072 1,352 ‘ 
. J eeeeee eeeetee bad @ e e bad = cal - - - = — § 
United Kingfom......... 33,444 11,176 1,63 | 11,914 6,591 2,10 32,2h5 18,346 1,918 6,964; &,ke9 588 1 
Tego lavia....ccccececs al e e e - = - 7 - 1 
Other Burope........+-. T91 2k 170 ShT 32 18 Tho - - 591 5 * ‘ 
Total Burope...........| 76,429 15,852 5,86 | _31,725 | _16,476 | __8,520 |) _7,322 2h ,002 5,239 | _2&,927) 12,255 | __9,009 
Canada....... deve 41,188 1,688 4,588 7,392 | __11,489 16,032 105,656 5,892 15,248 Teh} 61,629 | 15,443 
Latin America: e pe 
Argontina.......... praca A 318 - 7 26e 17 4 g - 1 2h ko 2 a 
BOLIVIA. ....2.cceeecee 5 - 3 ho 2 ~ 5 2 30 1 - i 
BVOSIL.. ccccccccccccece 23 30 218 ug 10 347 15 & 229 23 vi) ! 
CRAI0.. ccccccccccccese \ - 7 158 235 65 1p 3 - 140 - 36 j 
Colombia.......++ edéiee 132 - 1 61 53 17 1233 - - 122 - 1 ( 
Tee keadasesh ee 5,682 423 hh5 ug 3 4,125 3,029 35 858 17 186 
Dominican Republic..... TT - - 2 481 1 516 2 1 29 22h 260 ‘ 
Guatemala.......sseseee 69 - 26 3 - - 19 - - 16 - 3 
Bcbdecnccecsass oe 1,016 1 17 OhT 1s 187 1,531 129 2h 1,157 9T 12h r 
Netherlands West Indies 
and Surinem,..... eece i - 52 37 3 7 5 2 - 52 1 - ’ 
TO, c dccccccccccesoces os - - tt ly 4 128 10 - P| 10 1 
Republic of Panama... 1, 9 90 358 5 BI TS 8 a 37 8 
El Salvador..........+. : a - on an = - a P ~ a on - 
Vornoruela,.....sesesses "6p 107 21 50h 20 a Ft | 100 636 ° 4 1 
Other Latin America... 2, 28% 1,273 137 386 - 43 190 4 13 1 
Total Latin America....| 16,099 6,238 2,058 | 4,156 | 2,904 733 || 10,015 3,513 252 h, 708 609 853 
bd - 8 39 - 5 427 3 . 391 33 - As 
116 - 4 103 - - 9 - - 9 : : 
bed - 356 i) un 9 66 - 607 13 63 
26 e@ 2 6 bond 8 5 = fad 5 - - 1 
° 39 “ - 6 33 - ko - 6 6 8 < | 
13 - 1 u - 1 3 - - 2 é 1 ; 
° 1 s 7 i a - 3,300 » 9 nh 3,280 - ) 
Qu BY - 8 1f2 1 3 2 * a oth 1 
3 i = a’ a 24 7 ok md 1 ‘ 
3B - ~ 371 - 8 - - ° 8n - 
19 9 - 9 2 - 8 - - 7 u . 
205 10 go TL 6 28 123 - 86 37 - - 
Total ASIA......+-0005 1,A1 31 18 653 67 os 5,608 ye 108 1,123| 4,217 3 
Other countries: 
Australia. ...cse-ceees 733 ? © 2 733 - 67 - 5 2 Ot 
Belgian Congo........- 5 - - 5 - - - - - - - - 
Rgypt and Anglo- | 
Egyptian Sulan....... Bh - - 6 u s 20 : 2 aa - 
Union of South Africa. 9 - - 592 ™ 
Other . nc cccccccccecces 1,135 20 60 wr 353 235 1,532 15 os 1,126 98 189 ‘ 
‘ 
Total other comtries. 1,968 20 109 Sus 1,106 239 2,211 1g 48 1,265 606 193 | 
Intermational....+++++++| 25,400 13,189 & 212 1,911 a 6,392 5,016 - 15| 1,362 - s 
Grand total.....-s0+-++| 196,635 37,028 22,818 baPias 23,587 20h 20% 38,636 20,895 39,532| 19,571 | 25,564 S 
> 
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April 1954 
CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of January 1954 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 
Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total 
Loans to: Collections Deposits of Collections 
Country short- } ° oute tand ing reporting outetand ing 
term Total banks for own account| Other Total | and dameatic for om account| Other 
claime and official | Others and domestic customers with | and domestic 
institutions customers foreigners customers 
3 
ea ae 214 21s 100 1 133 - “ s “ 

Belgium.......... 13,426 13,018 69% 145 4,033 8,146 4o8 Lok - 4 
Czechoslovakia... - - - - - - - - ° e 
Donmark.......+ 6,020 5,953 41 457 266 5,209 67 67 - - 
Finland...... eceben 1,532 1,530 19 109 107 1,295 1 1 - - 
France....... ve phuamil 1,370 5,058 61s 3,569 572 303 2,312 973 28 1,3 
GOTMANY so oe cscccsecseces 2095 32,840 9,917 5,419 2,653 1s ,851 7,255 1,253 2 7 
Greece..... KORE Be iad 1,372 1,367 17 3h 1,316 - 5 5 ° - 

taly T3h 16,591 1,720 8,006 2,76 4,101 143 121 17 5 

5,432 190 91 3,204 1,937 166 TO 26 = 
1,094 1 104 67% 315 7) % $ 
3 - - 33 - - - - - 

3 4 13 333 8 51 51 - - 
u - “ 2 - - - o me 
22,664 1,324 395 515 20,430 1,7Us 1,623 101 - 
1,809 148 234 1,064 363 305 143 - 
127681 2,256 8,176 1,867 382 5, hoe 5,372 3 28 
10,180 1,896 2,937 2,856 2,491 56,733 54,998 1,346 389 
47 h68 47407 ’ d 61 ’ x” > 5 ’ 2 , = nf 
1,720 1,650 4,280 1,583 207 130 129 1 - 
143,021 2h ,998 33,979 2h ,006 60,038 75,402 72,128 1,537 1,737 
29,318 4 256 11,331 5,932 7,199 22,430 20,922 - 1,412 96 
7,230 1,123 1,105 5,002 * 36 36 - ~ 
9,2he 1,392 is 1,835 2 - * = : 
125,191 26,375 15,415 47,237 36,164 381 27h 43 o 
20,920 2,620 4,160 13,316 3 3 - = 
52,986 1,793 4,396 20,303 20, 49h 69 ™ 63 
59,651 32,219 5,635 9,472 12,325 333 332 > - 
2,001 - 300 1,701 - 25 - 25 - 
3,412 227 & 2,465 650 e 2 $s 1. 
9, 35,453 10,681 8,228 41,310 2,429 1,207 59 1,163 
1,982 a 731 1,267 - 611 611 - - 

DeGies cdnctrenndesacce | | nee 18,466 238 328 9,992 7,908 287 232 45 10 
Republic of Panama..... 5,731 2FS 3 3,566 1,281 878 3 - 3 - 
El Salvador....scccsses 8, 8, 51 1,010 2,512 5,297 © = - e 

Ss aintiastia UE Re 2,817 2,717 614 453 1,121 529 100 90 - 10 
Venezuela. ...scccces eco 40,792 39,674 2,834 1,655 22,715 bed 1,118 210 17 89 
Other Latin america....| 17,799 17,771 1,035 1,781 12,969 1, 28 23 5 - 
Total Latin America.... 476,935 471,512 ? 55,719 152 ,2h0 147,329 5,423 3,024 198 2,201 

——_—_—XSXSXSX SSS a 

2,629 2,625 2,618 - 7 - 4 4 - e 

5,466 5,466 541s se = = -4 > - a 

2,307 2,198 29h 253 1,652 - 109 108 1 - 

2,933 2,742 589 - 2,153 - 191 18 10 - 

964 964 13 - 951 - ~ - - - 

WRdnevecececacdeatace 1s ,662 14,662 1,48 37 13,142 - * - a js 

Iereel..... ‘ceteris coco | 325729 32,728 16,27% 1,172 1,995 13,287 1 1 - . 

TOPOR. co scseccees ecece 29,944 29,939 16,621 71,495 5,038 T 5 5 7 al 

Philippines ececeses eee 5,979 5,925 2,601 207 mb af a 39 pt) cad 

Thailand,.......- acte 5,476 5,476 4, - 1, . . “4 - x 

Turkey. qnanepdenes 29,175 29,170 28,629 15 526 * 5 5 p x 

Other Asia........000. - | __ 23,876 23,833 19,282 6 3,939 1 43 43 a * 

Total ASIG......sceeee ? 155,728 98,217 9,2 33,596 14,073 42 306 26 = 

Other countries: 

Australia.....sssesees 6,913 6,029 & 35 2,630 3,279 88h 58 108 191 

Belgian Congo......++0- 6, 6,509 - - 5,910 599 1 1 - - 
Egypt and Anglo- 

Egyptian Sudan....... Te9 715 448 : 25h 13 lh 1 - 
Union of South ‘i 4,715 270 1,250 10 2,30 106 965 10 321 
OCNOT. . ccccccccccoceses 6,776 9063 2,799 645 2,903 316 113 30 rl 
Total other countries.. 25,649 23,666 4,582 690 1b ,081 4 313 1,983 1,322 149 512 

SS, Oe SS € € See | see 
International. ......ssse- 3. tee ee - = = = = - - 
Grand total....csccccsses 928, 898 823,248 248, 2h0 121,601 229,855 233,52 105,650 91, Te 3,322 4,6 
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CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of January 1054 
Table 2.- Ghort-Term Liabilities to Foreigners 
(Position at end of month in thowsanis of dollars) 
Short-term liabilities pay- 
Sete Short-term liabilities payable in dollars sian. tnt Gamsean = 
sume ett foreign banks end official institutions To all other foreigners ~~ 
eee my te =a wat | cesses | ™ 
wy wy To c 
ties Total Deposits ont Other Total Deposits bee Benen 8 Other ceneten others 
toates ioates tions 
Europe: 
AUBUTIA..cccccecesscese| 199,687 45: 142,67 3,200 579 1,23 1,234 - - - - © 
nN ocasmatnacde 239,199 “Boik ee 33958 Ritaoe|  9h7e38 ne a52 3,06 | 9,48] 297 290 ; 
Caechoslovakia...sseses - - - - - - - 
Dermark..,.sseceseseees| 104,201 93,328 Ss 38,625 519} 9,150 966 Tee 15 15 - 
Pinland.....ccccccceee| 39063] «-37,379| 27,927 3,500| 6,262] 2,098 2,088 6 - . ° ° 
FYEN0C..csccecccscecess| 412,982 354,976 154,215 18,107 16,654 56,032 50,769 3,69% 1,568 | 1,975 1,958 17 
GOEMAIY nccccccccccecees| 943,136 9394317 260 , 885 595,000 83,432 3-478 3,420 a 50 342 206 135 
GROOCO. oc seccesecevoces roe * 80,166 18,000 155 ‘ 6,785 1,340 57 vA - . 
TtahyZocccssesccseseceses| 455, 426,962 135,180 2hk, Tes | &7,036 ge] 18,320 9,504 1,007 10 10 - 
Hotherlamds....csccecss 211,613 186,109 T2, 45 106,154 7,302 25, 22,2h1 3,125 132 6 k 2 
MOrwey..ccccccesesesese| 138,522 90,811 wy 23 62,958 3,505 27,683 22,098 2,763 2,826 28 28 - 
POLO. ccccccscccccnces 2,850 2B 2, 2 2 377 375 - 2 ° m; ° 
Portugal. .ccscccsccsess 71,892 47, 46,262 48 1,338] 26,217 2h,199 3 15 7 7 ° 
RUMI. oc cccsccececece 5,698 4, hoe 4,368 - lb 1,287 1,287 = = o at 9 
SPAIN. oc ececcreresesers 33,518 22,789 22,509 - 280} 10,697 10,538 151 8 32 32 4 
SWEAR. ccccececcceseces| 12h, TUs 117,442 4g ,h15 hh 602 pete? 7,120 6,649 471 - ise use - 
Qvitzerland....c-sse+e.| 670,382 7230038 293708 131,499 451) 114,627 91,385 9,382 | 13,900] 2,720 2,709 n 
Wa Bs Be Bicccccccceces 3,124 2, 2,6 - i 475 475 i 4 > a rs 
United Kingllom....++0+ 715,222 405, 8&3 ey 4 162,099 11,387 23,797 190,53 133,306 268 25,582 25,456 126 
Tugoslavia....scccceses 6,106 5,390 4, - 1,301 - 1 1T 1 - 
Other Burope...ssseeese| 52,685 40,101 31,662 8,299 wo} 11,577 9,816 1,079 682 8 - 
Total Burope.ssccececes 53,10 3, 101,057 1,676,027 1,506,197 045,033 ’ kT, 432 168,900 30,722 | 31,199 30,892 307 
—_—_—S | ae WF [== —S=moeqesqeeqypsae ee 
COMMER. .ccccesesesececese 1,345,402} 1,024,217 335,869 Tl, 17,592 9535 213,712 99,523 1,300 6,650 6,423 227 
aah coy S=—_—_=SSSOEEE ————_—So SS = —S== 
Argentine.....ccesesess 169 oh 92,796 22h 1,6 ie hh, 362 5 2 27 13 
iiiiisdaaccenaneenia 8a 6,47% 6, *| Rr] aatake | az%e53 36 60 - - - 
BreSil..cccccccecesecse 100, 45,561 38,589 ? 7,012 5h 348 54,163 20 165 9 90 9 
Chile..cccccccccccceses| _ 68,580 32.9% 31,912 - 3 36,664 36,482 146 17 1 1 - 
Colombia «cccccesesecece 192,468} 3, 112,575 * 39,078 38,717 20k 7 7 . 7 
CURR. ccccccccccocereces| 345,138 27%, IO 153,897 118,500 2,543 | 70,196 68,130 1,866 200 2 - é 
Dominican ocece brgeny| 27, 33 27,184 - 169} 15,464 15,452 13 - - . - 
Guatemala...ccccosccese| Mt, 25, 15,596 9,500 = 19,190 829 230 131 - - . 
MOKICO.sscccccccceseces| 184,949 92,958 91,571 - 1, 91,690 86,992 4,639 59 301 ee 219 
Hether 
end Surinam. .....s.0+s 53,257 42,857 21,260 17,725 3,872} 10,400 10,273 50 71 - - - 
Pets ccccccccececececes ? 5 29,934 29,311 e 3 ke 822 38,422 145 4 ,2h5 - - - 
sche fhe 26,028 26,018 - E 62,000 b1, 225 8,230 [10,905] 790 - | 19 
Salvedor...cccesesss| 37 325 10,87 12,200 2 - pa ~ : 
earn 3879 ware sm hoo | 11,282 20,699 43,911 180 6,588 78 55 23 
Vemetuela. ccccccecscece 201,429 22T, 104 2875 a 229 , 67,198 5,370 196 961 Oh 
Other Latin America....| 120,81 62,352 62,137 13,502 6,713 372 34,630 2,612 1,130 107 107 - 
Total Latin America.... 1,710,225 1,093 ,105 BBR 029 172,051 37,025 67, TH 625, 825 23,986 2h ,963 2,386 1,305 1,081 
—_—_ ——S—S—_— —SS—— S| 
_ Mainlend &28 86 
* 29,091 28,492 3he 27] 7 1, - » < a 
Formosa. 36,265 35,472 693 ~ 8 486 § 480 - 5 . 2 “ 
Hong Kong 30,020 »Te2 - 298} 37,346 36,913 55 378 19 19 - 
India.... 93,TTO 81,557 10,920 1,293 3,099 3,064 3 32 609 609 = 
Indones Te, 106 51,087 22,618 401 1,578 1,578 - ° e ss ‘ 
Iren.. 33,09 33,260 - 369 1,859 7,859 - - - - 
Iareel 1267| 23,215 - se| 2,758 2) 758 . : : ° ; 
Japen.. 7439 747,428 23 ,080 5,931} 18,995 18,332 - 66h 10 10 - 
Philippines 279,218 86 3,025 9,707| 18,872 18,721 150 ~ 8 8 * 
Thailamd....csccesesess| 253,297 150,150 18, 803 130,971 376 3,092 3,092 . » 55 55 of 
Turkey. .escsecsccceces| 10,9321 T 1,278 - 20 631 631 - - 2 2 - 
Other AsiA....c.cccceee| 269,366] 232,837 224,508) ehbk1 | _4,678| 36,670 387351 238 & | 259 | 259 - 
Total ASIA... ..0+eee+ee) 2,912,885 1, 765,620 1,326,138 216,090 23,382 16,213 Ins 60% ba 1,161 | 1,022 1,022 - 
Other countries: 46,738 102 5,283 3,587 3,579 8 | 1,200 1,200 
HPELIBecscecececesse]  2be722 19 22,350 y - y > 
He my one Mmm TMS) RR 9 : 10;659| “gah 691 2 ei} ” - - - 
a Swlan...eeses re ae sae. = 566 3105 3,090 30 . as Ps = 
oe nemtanenee He ea 60,6853 1309 | 10,086] 23; 21,262 us | 2,000] 228 208 is 
Total other coutries.. 328,172] ~ 282,336 |, Ts 116,119 27,693 33,502 31,104 1 2,2h4 | 2,134 2,068 46 
Imtermational..ccccececes 2,058,425 2,036,425 98, 510 1,907,049 52,866 bes + < bd aetiiiate 
Grend total. .cccceccceses 88,179 9,931, T50 4 ,658, 897 4 669,262 603,591 153,038 1,489,677 292,971 60,390 43,391 41,730 1,661 
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Section III A - Preliminary Details for Month of January 1954 
Table 3.- Purchases and Gales of Long-Term Securities by Foreigners 
(Im thousands of dollars) 
Purchases by foreigners Salee by foreigners 
pay- Domestic securities Foreign securities Domestic securities Foreign securities 
pies Gay Total U.S. Govern- | Corporate and other Total |U.S. Govern- [Corporate and other 
purchases pony bonis , Bond » Stocks sales oy bonds Bonds Stocks 
° 
thers Europe: om 
Wustria....<..ceee wwii 30 ° - 2 - 3 - - 1 1 61 
= Belgium........ eeeceeee 4,819 1,154 1,425 830 1,096 34 “< 1,082 1,130 = 537 517 
Czechoslovakia.......+. on ° - ad = ~ - e pe 
= Dormark......-ccesccece 2,922 198 253 & 2,379 9 195 4 4 65 106 R 
7 Pinland............ awad 570 509 > - 7 - - 7 4 2 
- France.........+++ satel: Dee 6 480} 1,987) 2,100 5a9 12,022 1, Tis 33/  «1,57| 1,765 629 
. GorMany....+sseseseeees 392 _ 10 30 35 3u 253. - ig 37 52 145 
Greece.......ess0- pacer . on ° 3 a ide i m 1 - a a e. 
17 DO. bovtsvicegu decid > 173 100 
135 Hotherianis........c.cc] 5998 ies b> 1,670 1,088} 2,088 8,516 7 ATT 3,964 796 3,272 
2 TRG. e000 dh scnckare 2,686 Te 7 &} 2,235 176 539 67 53 223 196 - 
Polamd......... sceed - - - - - - - pa a > oa a 
S TC. eee... ieaed 132 - - 19 83 30 200 un - 2b ee 21 
* Rumania. ......seseees oe 4 - : - - - 26 - - 26 o e 
* GR es. vnctlsecee we = - 6 ° af 16 298 58 3 be 5 he 
- ME. . “cciceuw Veni 195 - 1m 29 
9 Switzerland.......... ..| 25,640 3,5 15,208 3,925 | 2,190 22,450 Bo 4,083 13,462 3,236 808 
CAO0'R. Bas. covidews 3 ° = oi - : - - =|: - - - 
Pm United Kingfom......... 42,629 23,969 1,556 7,804 6,737 2,553 32,569 16,804 1,826 6,197 6,763 979 
Yugoslavia........ccece ra - - ° ° ° - - ~ - 
. paneer, HE 0 us| 89] 2,00| 26] 2,266 1 | 63} 330 6&5 
ans otal Burope.......+++.| 938 | 27,299 | 6,93 | 28,999 | 21,369 | 6,301 || 63,961 | 27,28 | 6,267| 27,809 | b,202| 6,006 
r % Se oissccicaponbil ..| 57,685 1,15 8,702 | 10,038 | 19,345 | 18,425 || 155,163 2,801 | 1s,726| - 9,208 | 108,865| 19,563 
27 Latin America mt se oe ae 
—— Argenting......600.e000 a - 19 6 20 2 1 19 2 
eee --- seers E) : ee St OCS OSA Sl ME ee ee 
SOR, <ovccabnehsaoent He 5 2h 205 501 Fed 308 9 5 268 10 22 
3 CRs ccnkcakeatokenies 319 53 20 390 Uy 395 15 7 261 %9 83 
5 Colombia....... deataine 100 . 4 39 9 2 83 - - 53 22 
- CUBR. .c0s0s000. ty «| 6,085 3,010 460 995 | 1,570 89 h, 3,069 202 684 362 47 
7 Dominican Republic..... 27 - - a ~ - ja ~ ; os 3 : 
Guatemala.......csees re - - - - - 
F eaten SIT, SR RES aia 2,26 5 53 603 2,071 i) 1,145 2 oh 900 51 128 
= lands West Indi 
219 "ae teks wba a wl - 3 7p 58 10 1,678 1,508 50 109 1 10 
Wes vecccnesacce exsee ° M4 122 1 25 212 By 3 20 
- Republic of Panama.....| 3,809 25 ae _ a Sub ee 4 A hoe 1A &3 130 
El Salvador.......... ma - - - - - 
o UFUgUAY.....cccceseeees 2 - 2u5) 21 617 138 1,442 20 238 490 68 
1 Vernezuela...ccccccceces 209 be bhi "Se 18 7 1,038 & 212 4 * ub 
2 Other Latin America....| 2, 1,075 22h 125 1,478 22 1,927 1,520 139 168 58 ke 
2B Total Latin America.... 21,197 4,173 3,300 5,502 7,049 1,093 18,932 17,715 2,390 6,256 1,9TT 5s 
061 Asia: 
——— China Mainland ........ x ” - = ® ° po Z i - 3 
Hoar —lhangsanhene’ Se 220 6) m| | x» | 2,00 100 Sf ah compe gf 
< BURG. Jick Save diced 25 3 - 2 18 - 36 - - 6 30 - 
; Indonesia.....sccccces hl » 33 & 4 - 58 - 5 53 - - 
: ‘s e B é ‘a e 2 ° - 1 - 1 
: Tec cccccccccccccccce » “a we 2» a a 2,703 a’ ba 1 2, 702 
. 8 " 7 at 6|lC 190 ‘s ot ae : 
fe i eC 
. Tart 23 - - 6 1 ~ 33 2 ~ 8 - 
° Other Asia.....ccceses 143 re 33 9 - 32 9 - 20 33 28 n 
° Total Asia......cceseo] 199 325 a) 396 31 89 49 ace 25 tg te3 | 2,993.) ve 
rae : Other countries: os 
<= fastatA..cccscccce.0) - . «Saar > 3 = ; R ' ; 
ono geedoag rag 
Egyptian Sufan....... 2 - Pt & - 51 - 4 a 3 
Union of South Africa. . 12 - - - 
: rs hadeamasrtcse Ee ° to | 3,37 | 190  - 70 617 | 2, he 6 . 
3 Total other coumtries.| 12,647 - 7h | 1,491 | 10,1 190 2,983 & @7 | 1,309 RS 6 
46 International.....++++++| _ 1,229 19h 653 6 276 - 100,911 - - - | 100,911 
—= —==_= 1 _—_==== 
° Grand total.......+e+++| 188,53 33,126 22,056 | h6,672 | 58,362 | 26,118 || 366,259 | 37,988 | 25,935 45,705 | 229,756 | 26,875 
661 
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Section IV - Supplementary Data by Countries 


Table 3.- Short-Term Liabilities to Foreigners in Countries and Areas 


not Regularly Reported Separately by Banks and Bankers 
(Position at end of calendar year in thousands of dollars) 











1953 
Country Deposits of Other short-term 
foreigners liabilities 
“Other Europe” 

British Mediterranean possessions .....e-sesseseees ecaceeccescceces 376 68 
BUIGATIR. . occ cccecdcccccdecceccccccccsesecesccccccecesccosescccess 614 2 
A. 6466dh bie etecbhevecsseced dabeasanbacnshietoobenenespese 1,87% 70 
B WETTTTTETITITTLIL ITT ° 1,033 10 
Iceland........ Gib an ccdhgadpedecebdqpboducoccodbaqabebeceseceages 6,798 THO 

,301 6 


Latvia, ....sceses 





"Other Latin America” 
British Caribbean possessions. ....cccccsecscscesecsseveseseseseses 
Costa Rica...... Covces 
French West Indies and French Guiana..... 
Balti... ccccsccecccsceces 











Lebanon.......+. eeececes Orerececes eter esereseces ee eeecceeseces erece 


Portuguese ABiG....cccccecesececcees 
BFTIB se cc cccccccccecccccecessccccccccseseescocecccce Seedocccccocscs 


Pee e eee eee eee eee eee 


“Other countries” 


Britioh Afric@,.....sesceesess eee eee eeerecscesese 
Liberia.......+.- eweccccoee eeccecee ecevecccoccccceseses ecccecsecece 





8,115 748 
6,589 
10,067 3,697 

gol $ 
70,637 7,000 


22,737 1,180 
5,192 4 ,530 
5,314 5 


18,486 2k 
20,534 u 
1,319 25 


17,789 3,876 
11,163 654 
2,024 57 
2h 921 9,959 








Note: The information in this table is reported to the Treasury Department 


as of December 31 of each year. The totals will not agree with those 


omitted or grouped to avoid revealing individual accounts or the 
foreign position of any reporting institutions. The total of the 
amounts shown here represents about 75 percent of the total for these 





shown for the corresponding date for "Other Europe", “Other Latin America”, 
“Other Asia", and “Other countries” in the regular monthly series in the 
“Treasury Bulletin”. Reporte have been requested only from banks and 
bankers in the Second Federal Reserve District, and countries have been 


categories reported by all districts. Data previously published in 
this series may be found in Section IV, Table 3, in the April 1950-1953 
issues of the "Treasury Bulletin". 
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Financial statements of corporations in which the 
United States Government has a proprietary interest, 
direct or indirect, and of certain other business-type 
activities of the United States Government are sub- 
mitted quarterly to the Treasury Department, in accord- 
ance with Budget-Treasury Regulation No. 3, issued under 
Executive Order No. 8512 of August 13, 1940, as amended 
by Executive Order No. 9084 of March 3, 1942. Data from 
these reports, adjusted for consistency where necessary, 
are compiled in a series of tables covering balance sheets, 
statements of income and expense, and statements of source 


CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES. 





and application of funds, which are published in the 
"Treasury Bulletin". 


The balance sheet tables for December 31, 1953, 
appear in this issue. They are published for each quarter. 
The tables on income and expense and source and application 
of funds are published at six-month intervals, and cover 
the periods ending June 30 and December 31. They appear 
in each case in a Bulletin issue subsequent to that 
carrying the corresponding balance sheet data. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Table 1.- Summary of Balance Sheets of Corporations and Certain Other Business-Type 


Activities of the United States Government, December 31, 1953 
(In millions of dollars) 








Account 


Total 


Corporations 


Activities 





ASSETS 
Cash: 
Om hand aml 1m DENK. ...cccceccccccececesecesesesesscesoes 
With U, S. Treasury... cccccsccececesccesecececescesseseses 


Deposite with other Government corporations and agencies..... 





Loans receivable: 
Govermment corporations amd agemoles...ssccesececeseseceses 


OUNETS. cc ccccecccecesecesssccccscceseceesecsesseseseceseees 


Less: WITTTITITI TTT ttt ttt ttt 


Accounts and notes receivable: 
Government corporations and agemoles....csecesececesssesece 


OUTS. cccccccccccerecececesesccecesoseseseseresecsessesese 


Less: Reserve Tor LoeGes....cedeccssesccecececeseseseces 





Accrued assets: 


Interest om public debt obligations.....ccccesesscccccssess 
Goverment corporations amd AgeMCles...scsccccesesesesesecs 
OCNOTS. oc ccccscccccsesesesesesese 

Less: Reserve for losses... 







Commodities, supplies, amd materials.....scssecccccccesereces 
Lees: Reserve Tor 1LosSes...ccccccacccccesccececscesecesess 





Investuente: 

Public debt obligations of the United States......ssseseses 

Securities of Government corporations and agencies: 
Debentures (FHA ami FICB).....sccceccceseccsccecccesscces 
Capital stock and paid-in surplus of Government 
CORPPOPACIONS . cccccccceccccccsecesecsseseseeesesesesseees 

Other securities: 
International Bank for Reconstruction and Development - 
BLOCK. cccccccccecsccceseceseceseseseseserescsesesesesese 





Land, structures, and equipment: 
Held for uBe OF GAlOssccecececcsccccesececececesesssecesese 
Less: Reserve for depreciation....cscccsececscssesececes 





Acquired security or collateral... .cssccscccccceccecescccese 
Lees: Reserve Tor Losses... sccsceccsccccccecececersseseces 





Deferred and undistributed charges....scsccesccccecsceseseces 





Other OBSOTH...crecccccccesccerececasesscesececeseseseseseces 
Lees: ReGerve Tor LoSSOS...ccccccccccesccecececesesececese 


Total G850t6. .cscccccccceseseresesesesesesesesesesesesesesese 


109.9 
1,080.1 


201.8 
15,269.0 


20,086.0 
=203.1 


195.4 
-28.2 








5h 819.1 





19,725.6 





635.0 
2,750.0 
5 


5,780. 
-8.8 
187.8 
61.2 

9.6 


93-5 
-10.8 


35,093 .5 











(Continued on following page) 
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Table 1.- Summary of Balance Sheets of Corporations and Certain Other Business-Type 
Activities of the United States Government, December 31, 1953 ~-(Continued) 
(In millions of dollars) 











Account 


Total 


Corporations 


Activities 





Accounts payable: 
Government corporations and agencies......ssccsccsecess 


OUNETS . oc cercccccccvccccccesccccecccoscceseccccccoocese 


Accrued liabilities: 


"Us Se TROMBUTZ. cocccccccececsccccccccesesecccocecccccese 
Other Government corporations and agencieS....scccscess 


Others... ccccccscccccccdscsecssecocosccesececccoceveses 





Trust and deposit liabilities: 
Government corporations and agencioes....cercccssccseces 


OChOrS ..ccccccccceccssvcsesesecccecessvccececessceseces 





Bonds, debentures, and notes payable: 


U. S. TRORBUTF sc cccccccccccccccccecccccece 
Other Government corporations and agencies 


Others . cccccccccccccccccccosccecocesccseese 









Deferred and undistributed credits..ccccccccosccccsccsece 
Other liebilities (incluiing operating ani liability 


POREETES) 6 4.660 ccc ccccddecssecsccccccocesvccocesoevccoace 








Total liabilities. .ccccccccccececssecessccscccsescceseces 


CAPITAL 
United States interest: 


Interagency ccccscsceccsccsesccsecesesececsecocesecosecece 








Total United States interest...cccccccccsesesccocsevoces 


Private Interests .cccccceccsccccccccsccccsccccccscesesece 
Total Capital. cccccccccccceccsesevecesesecccessesoscecere 


Total liabilities and COPLtAl..cccccsecccccccsevescccceses 


/ 
¥8 
aU 


Pp 
PBs 
ow a 


200.8 

















7,506.0 











200.5 
33,360.7 


1.0 
52992 -T 


21, 308.0 











33,581.2 
433.5 


5,993+T 
433.5 


27,587.5 











34,014.7 


6,427.2 


27, 587.5 




















54,819.1 


19, 725.6 





35,0935 








ANALYSIS OF INVESIMENT OF UNITED STATES 


Paid-in cepital and QPPYOPTiAations .ccccccecsccese 
Treasury loans to Government corporations and agencies }/ 


Subtotal... ccccccccsccocccccccececesssccesecvccsccosescees 


Less: Total as above Pecerecesececerere 


Investment of United States. .ccccccccccccccccccccoceceses 
Earned surplus, or deficit (-), U. S. share.ccccccccccece 


Book value of U. S. interest, incluling interagency items 

[Ste te or 

ue to: 
Government 


Govermment agencies Teporting..ccccccosccesecosccoces 
Govermment agencies not required to report 


Secor ererereceseseseceseseeese 
eerececeses 
Total interagency LABDILITIOS . ccccccccecccesescsecece 


Amounts due from (-): 
Interagency proprietary Interests. ccoseccceccscceces 
Govermment corporations 


SSCS SHSESESESHSESSESTESCSESOOEOE 

Govermment agencies Sc eeereeereeeseseseeeees 

Goverment agencies not required to 

Total interagency A86etS..cccccccccccececocesoseseses 
Book value of U. S. interest, after exclusion of inter- 


agency LEEMNS . ccccccccosececececccececesesoreseesoecocess 


35, 393.6 
12,857.1 


5,022.4 
6,180.9 


ate 











48,250.8 
-12,87.1 


11,,203.% 


37,0874 
-12)857.1 











hes 


11,203. 
971.2 


2 











33,581.2 


12,1% .6 


21,406.6 




















140.6 
2,405.5 
5.1 


3 
90.5 
185.3 











2,596.2 


276.2 




















1.0 
“140.6 


~na‘h 


-199.5 
2,405.5 
3 

5.1 











28h b 


2,740.6 




















Us, 86 


























1/ ee a gh a eng A a: (see Tables 2 
and 3). 


¥ 


18,942 .2 


——— 





‘in asset of the Treasury wiler “Loans reovivable” (see Table 3). 


Less than $50,000. 
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Table 2.- Balance Sheets of Corporations of the United 


December 


31, 1953 


(In millions of dollars) 


CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Treasury Bulletin 





States Government, 





Account 


Department of Agriculture 





Commodity 
Credit 
Corporation 


of the 


nt 


Interior 


Department 
of 
Justice 


Export-Import Bank 
of Washington 








Federal Crop 


Insurance 
Corporation 


Virgin 
Corporation 


Federal 
Prison 
Industries, 
Inc. 


Regular 
lending 
activities 


Defense 
Production 
Act of 1950, 
as amended 





ASSETS 
Cash: 2/ 
Om hand amd in BANKS... 2... cececccccccecseececes 
With U. S. Treasury......sseceseces erececesecese 


Deposits with other Govt. corpse. and agencies..... 


rw 
es 
ho 


* 
27.9 


a 


6.1 


1.9 
al 











Loans receivable: 


Government corporations and agemcies.........+++ 
Others: 
To aid agriculture: 
Agricultural credit corporations............ 
Cooperative associations .......csecccecesecs 
Crop, livestock, and commodity loans........ 
Parm mortgage loans........csecesececscerecs 
OURER. cc cccccccccccccccccccccccesececccecoce 
To aid home owners: Mortgage loans, etc...... 
To aid industry: 
BALLTOONS 2. oc cccccccccccccccsecccccccececese 
DUNE e cevccccesccccesccccccoccccceseccoesece 
To aid States, Territories, etc.......+.+. 
To aid financial institutions: 
p |. POPPTITETITITITITITITITII TTT 
IMBUPENCE COMPEMILOS... occ eccecececesesececes 


Other loans (not otherwise olassified)........ 
Less: Reserve for losses... .....cseeeseess 


Total loans receivable (net)........csecssesees 
Accounts and notes receivable: 
Government corporations and agencies......+++.+: 
OUNCES o cccccccccccccccecccccccccccccecncesccsces 
Lees: Reserve for 1OGSOS....csecererecerscees 
Total accounts and notes receivable (net)....... 
Accrued assets: 
Interest on public debt obligations.........+..+. 
Goverument corporations and agemoies...........+ 









Less: ° 
Total accrued assets (met). ........ccececccesees 
Commodities, supplies, and materials: 
Held for W6@ OF GAlC....cccccsscerecesececsceses 
Less: Reserve for losses 
Commodities, supplies, and materials (net)....... 
Investments: 
Public debt obligations of the United States.... 
Securities of Govt. corps. and agencies: 
Dedentures (FHA amd FICB)......-ssecesececess 
Cap. stock and paid-in surpl. of Govt. corpe.. 
Other securities: 
Banks and trust companies - preferred stock.... 
Less: 


Total investments (met)........csceesesees 
Land, structures, and equipment: 

Held for wee OF GALC....ceesececccccececeseceses 

less: Reserve for depreciation.......eseseses 


Land, structures, and equipment (net)........... 
Acquired security or collateral.......sesecesesess 
Less: Reserve for losses........+-+ 
Acquired security or collateral (met)........... 
Deferred and undistributed charges.......-sss+se0s 


Other A66OtS... ccc ccecececesecscese 
Leas: Reserve for loeses.....scsesecessseceescs 
Other assets (neot)........ccececccerecs 


Total assete...... 





eee eeerereresereses 








eee eeeseeece 





eer eeereeeseees 


POUR ee EE CUCU S PETES) 





36.9 


















































589.7 od S @ @ ad ad e 
372.6 - - “ = é 4 . 
3,086.6 3,046.6 3/ - . © é E A 
yk 2 ¥/ ; ‘ ; : ; ; 

° 29.2 - 7 * - o o 
2,569.3 - - - - - - - 
76.9 - - - « ‘ ~ 
303.7 - ° - - - 7.9 
529.4 - - P pA * r2 

* - - ° - - eo o 

4.5 - - - - - - - 
947.2 - - - - - - - 
32.5 - - - - - 32.5 &/ o 
2,853.2 aad ° = » bd 2,800.9 a 
47.8 ~ - 9.0 - - - - 
-8h.7 41.0 - - » J -.2 i. 
11,378.4 3,034.9 - 9.1 * - | 2,833.2 7.9 
14h .5 108.7 - * © 2.0 * te 
256.8 189.0 5.1 ” l * * ‘ 
-22.9 -12. -2.2 - * - - - 
378.4 285.3 2.9 * l 2.0 * . 
7.6 - - - - - - ~ 

a - - . - - - - 

66.0 3.3 - - * - 2h .8 * 
-.2 - - - - - - - 
B.5 3.3 - - * - 2k .8 * 
2,928.8 2,722.0 - - 1.1 7.0 * - 
~637.5 -635.9 - - - ° : : 
2,287.2 2,086.0 - - 1.1 7.0 * - 
2,281.6 - 1 - - ° Pi « “ 
ol 7 - - - - - . 

1.0 - - - - - - - 
41.3 - ‘ - - - - - - 
8.0 - ~ - - - - - 
9.4% - - - - - : - 
2,322.5 - - - - - - - 
- eh - 


3,296.4 
-1,006, 


155.7 
39.7 
































2,290.0 116.0 - - * - 
18.9 - - - - - : 
6.4 - - - - - - - 
22.5 - - - ° : : - 

126.8 130.6 - r 2 7 - - 
101.9 33.1 - - at R 1.9 - 
“17.4 -16.3 - - p - “ - 

16.8 - - - 1.9 - 


8.5 








19,725.6 


5,680.2 


30.8 


13.0 


2,867.9 



































Footnotes at end of Table 3. 
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Table 2.- Balance Sheets of Corporations of the United States Government, 
December 31, 1953 - (Continued) 
(In millions of dollars) 





Department of Agriculture 





Department 
of the 
Interior 


i 
{ 





Federal Crop) 
Insurance 
Corporation 


Virgin 
Islands 
Corporation 


activities 


&& 


tion 
t of 1950, 
amended 





LIABILITIES 
Accounts payable: 
Govermment corporations and agemcies........++++ 
OCROTS . wee erccccccccvcccececesesesecececesesese 
Total accounts payable....cccccccseccccscscceces 
Accrued liabilities: 


Us SB. TROGBUTT...-ccccccecccececccesesesecesoecs 
Government corporations and agenc 


Others...... PPITTITITITITIT TTT TTT 
Total accrued liabilities......cseceseseccsececs 
Trust and deposit liabilities: 
Government corporations and agencies.........+.+ 
OCROTS. cc ccccccrccccccccccccccscesesecesececese 
Total trust and deposit liabilities..........0+. 
Bonds, debentures, and notes payable: 
TU. S. Tr@Gsury..cccrcccccccscscccccsesesesessses 
Other Government corporations and agencies: 
Not guaranteed by United States........e.s+eee 
Others: 
Guaranteed by United States......ssccecesecere 
Not guaranteed by United States........ssese+e 


Total bonds, debentures, and notes payable...... 
Deferred and undistributed credits......cssceccces 
Other liabilities (incl. oper. and liability res.) 
Total Liabilities... .ccccccsccescscsesesesesececes 

CAPITAL 

















Paid-in capital: 
Capital stock... csscccccscccccsecccesesesececes 
Padid-in Surplus... cccccccccsesecescseseseseseses 
Expended appropriations... ...cscesccssecesesccocs 
Total paid-in capital....cccccccccscccsesesececs 
Earned surplus, or deficit (-): 
Le@@l TeServes...ccccccccccesccecesoseseseseses 
Reserves for contingencies.....ssccscesesecesese 
Unreserved surplus, or deficit (-).......sseceee 


Total earned surplus, or deficit (-)......s.eee0 
Total capital. ....csccccccccsccecsesesccesesescccces 
Total liabilities and capital.....cseccceceseceses 





5.9 
172.3 5/ 


5-5 


ol 
1.2 





178.2 


5.0 
2 
8 


5-5 


1.3 








153.0 


156.3 
593.0 

















749.3 








6,180.9 
2,399.7 





9,763.4 








P “ . " 
- wh rr - 
- * 2 - 
2 2. * - 
aa — * - 
a a . - 

2 i7 We Bote « 
* pa 


























27.0 


79.3 











106.3 


be 








21.3 8/ 


15.2 





~81.3 


-5 








25.0 
30.8 


3-9 
6.2 


15.2 
20.2 
21.6 

















DISTRIBUTION OF CAPITAL 
United States owned: 
Capital stock........ 


Total United States Owned.....sscececececccesses 
Privately owned: 

Capital Stock......cccceccsececesesesesccececsese 

Barmed Gurplus....ccccccscccccccccecesesessseses 


Total privately Owned.....ssscesccccecesesecoces 
Total capital. ....csceccccccccecesesesesesessesees 





27.0 


79-3 
-81.3 


4.9 
15.2 








25.0 


20.2 




















25.0 


20.2 


1,324.2 








WEALYSIS OF INVESTMENT OF UNITED STATES 
Paid-in capital - United States owmed.......s-e.0- 
Treasury loans to Government corporations 
Total investment of the United States.........++.+ 
Earned surplus, or deficit (-), U. S. share....... 
Book value of U. S. interest incl. interag. item. 
Interagency items - net due to, or from (-): 

Government COrporations....cscccsesecesecececece 
Other Government agencies, excluding 
loans to Government corporations 


Book value of U. 8S. interest excl. interag. items. 


eereceree 


106.3 


6.4 


4.9 





106.3 
61.3 


6.4 
-.5 


4.9 
15.2 


1,000.0 

1,501.9 

2,501.9 
324.2 


7-9 
19 
- 





-68.8 


25.0 


1 


5.9 


1.8 


2,826.0 
* 


19 








3,086.9 








25.1 








6.0 


18.3 





2,826.0 











19 














Footnotes at end of Table 3. 


(Continued on follow: 








64 





CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Treasury Bulletin 





Table 2.- Balance Sheets of Corporations of the United States Government, 
December 31, 1053 - (Continued) 


(Im millions of dollars) 








Farm Credit Administration 10/ 





ion 


Federal 
intermediate 
credit 
banks 


Productions 
credit 
corporations 


Federal 
Deposit 


Corporation 


f 





i 
} 








Hy 





ASSETS 
Cash: 2/ 
Om hand amd im DamKS. 2... cece cecececccenccecs 
WUth U. BS. Tremauryessscccccsccccececesscesese 
Deposite with other Govt. corpse. and agencies... 
Loans receivable: 
Govermment corporations and agemoies.......... 
Others: 
To aid agriculture: 
tural credit corporations.......... 
iations 





| SUAS SN 


SECO E EEE H EEE HEH OOH ETOH EEE 


Tern 
Other 





, eee 


Mortgage loam Compamies......sctcecececees 
Foreign loans: 
Guaranteed, held by lending agencies....... 


POU CRPeE CCT CeC Ie ee eee ee errs) 


Other 
Other loans (not Olassified)...... 
Lees: Reserve for loeses.....cccsscessceees 
Total loans receivable (met). ......csssessseee 
Accounts and notes receivable: 
Government corporations and agencies.......... 
OUNOTS noc ccc r er ecereccceresecereseneceseseses 
Less: Reserve 
Total accounts and notes receivable (net)..... 
Accrued assets: 
Interest on public debt obligations... 
Govermment corporations and agencies. 
OURGTO . 0c cccrececccccesecececeseseseseseseses 
Less: Pow LOSSES... esccccccesecess 
Total acorued assets (not).......csececscesees 
Commodities, supplies, end materials: 
Held for wee OF GAlO.... cece sececevececcceses 
Lees: Reserve for losses 
Commodities, supplies and materials (net)..... 
Investments: 
—_—_—-oOO--— 
Public debt obligations of the United States.. 
Securities of Govt. corps. and agencies: 
Debentures (FHA amd FICB)......s-scsseseeers 
Cap. stock and paid-in surpl. of Govt. corpse 











eee ee eeererereres 





Land, structures, and equipment: 
less: Reserve for depreciation........+++-++ 


Land, structures, and equipment (net)......... 
Acquired security or collateral.........esesests 
Lees: Reserve for losses... ....-esccceceseceses 
Acquired security or collateral (net)........+ 
Deferred and undistributed charges. .....-e+s+s++ 
Other O6BOTS. 2. ccc ccccccececececereresecesecerese 
Leas: Reserve for losses... ccsccecccessceese 
Other assota (met) .....c-ccecesecccesececececs 


Total A86OtS....ccececdencccccececesonssescseses 











23.0 
25.2 











ro 





























a = SSS = ~~ = = SS 
- - 24.7 - - - - - 
- sal 589.7 = = = a ° 
372.1 - 5 - - ~ ~ i 
- 18.4 / - - - - - - 
5.2 - o - - - - - 
; “ ; : : bs : 
r4 * Pa : . 2 Gh7 2 - 
2.7 ¥ ° r 2 c N 
37.5 18.4 614.9 - - - 951.6 - 
. - - - - 2.3 * - 
* e 9 x * ol * 4.5 
* 1 1 * 2.4 * 4.5 


1.9 






































































































































al ° 2 4.3 - 
- - x * - - - - 
3.2 3 8.9 - * - 2.2 - 
* - - - - - - - 
3.3 3 9.1 2 ) - 4.1 9 
- - BY © - * 
- - - - el * - - 
43.4 - @.9 hh 8 1,526.2 - 387.3 216.8 
r 4.9 : . ‘ ‘ 
434 - €@.9 49.8 1,526.2 - 387.3 216.8 
3 - 5 2 * - © >| 
-.3 - -.5 -.2 - - - -.1 
a ° - ° * ° . - 
12 . * - 4.5 - - - 
-.1 - * - 2.4 - - - 
1.1 * : - 2.1 - : - 
3 « = el * - a 2 
* * * 3 - - - * 
- - - - - ~ - * 
* + * el - - ° . 
__ 4524 20.0 ___ 736.4 50.9 1,536.7 12.7 1,387.5 223.4 











Footnotes at end of Table 3. 
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Table 2.- Balance Sheets of Corporations 


December 31, 1953 - (Continued) 


(In millions of dollars) 


65 





of the United States Government, 





Farm Credit Administration )0/ 





Federal 
Farm 
Mortgage 
Corporation 


Federal 
intermediate 
credit 

banks 


Productions 
credit 
corporations 


Federal 
Deposit 


j 
& 


Operations 
AMministra- 








Institute 
of Inter- 


Affairs 1/ 





LIABILITIES 
Accounts payable: 
“Government corporations and agencies.......... 


OOOO ROTO ESHER SEE HOEEESHEEEEE EEE ESEES 


Total accounts payable..c.cccscccccseccccveces 


Accrued liabilities: 


U, SB. TROABUTY..ccccccececccccccecessccccceces 
Government corporations and agencies 
Others... erecesosece 


Trust end deposit liabilities: 
Government corporations and agencies.........+ 
ONES... ce ceccees 
Total trust and deposit liabilities........... 
Bonds, debentures, and notes payable: 
UT. 8. TROABUTZ. cccccccccccccecccovccecccoceces 
Other Government ons and agencies: 
Hot guaranteed by United States........0.0++ 
Others: 
Guaranteed by United States......sscsccesece 
Not guaranteed by United States........sse00 
Total bonds, debentures, and notes payable.... 
Deferred and wndistributed credits......cssseces 


Other liabilities (incl. oper. and liability res.) 


eeeereceee 


CPC Cee SET OEE ESET ESOS 














Total Liabilities .....cccccccseccccceceseseceses 
CAPITAL 

Paid-in capital: 
Capital Stook....ccccccccccsccccecevcseccseces 
Paid-in surplus. secccss 
Expended appropriations ....ssssccsceses 
Total paid-in capital....cccrcccccccsssecccses 

Earned surplus, or deficit (-): 


Legel PeSOT VES. .ccccceccceveresccesesecesecess 
Reserves for comtingemcies......ssssececececes 
Unreserved surplus, or deficit (-)......escees 


Total earned surplus, or deficit (-).......... 
Total capital.....cccccccsescccsecsce 
Total liabilities and capital....cccserecesceose 








eererereces 















































176.21 


° 
~ 




















35.9 














- ~ - - . 7. = * 
* 1 * * a 6.4 3.1. * 
* el * * A) 6.4 3.7 * 
- - - ~ - . ~ 8 
A * * + - - - * 
1.0 - 6.5 3 9 - 5.6 * 
1.1 * 6.5 3 9 - 5.6 9 
* - * * 2 - * * 
* 2 1.5 1 2 - 558.7 * 
* 2 1.5 el 4 - 558.7 * 
2h.7 - * - - - - - 
- + - - - -. - - 
149.8 - 619.0 - © * 413.5 re 
1%.5 + 619.1 - ~ - 413.5 ~ 
3 * 2 > eh ol hard 1.9 
Ce . i - RaEE ERAS kimi dad, puiiiaoal is rs 

6.5 981.5 

368.5 

38-5 


198.3 


452 


35.9 








14.7 


1,450.7 











14.7 








0.5 


1,450.7 2b/ 
1,450.7 








0.9 


‘1,536.7 








~~  COMPINGENT LIABILITIES 
Guaranteed LOGS... .cccccscccesecesecesesececees 


0 eeeeseres SEHR H EHH H AEH TEESE EEE E EE EESE® 














DISTRIBUTION OF CAPITAL 
United States owned: 
Paid-in GUEpPlUs...ccccccesecceccesscecesecoses 
Expended 





Earned surplus, or deficit (-)......ssececeses 








178.5 * 60.0 35.9 ° ° - 71.0 

- ~ 2.8 - - 12.5 - - 

Shen thnedenaioneodies - - ° pe 2 116.4 G i 
69.3 19.2 45.9 4.7 1,450.7 -122.8 - 137.7 

7 6.2 - 214.7 


Total United States owned....sssccesesersseces 
Privately owned: 





247.8 













































































BREE PUNE ccc tduesqeqeecedececeescewecdiue 19.8 - - ~ - 368.5 - 
Barmed surplus... .cccccccccsccescseseceseceses 7.7 - - - - 37.5 - 
Total privately owned....ccccccsscccccsecccece 27.5 ~ - - - - 406.0 ° 
DAU CUBE ccc sccocccdepicvoievecgsvccducense 17 RIOD 19.2 108.7 50.5 1,450.7 6.2 406.0 214.7 
ANALYSIS OF INVESIMENT OF UNITED STATES 
Paid-in capital - United States owmed........... | 178.5 * 62.8 35.9 - 128.9 - T1.0 
Treasury loans to Government corporations....... - = - : : = - = 
Total investment of the United States.........0. a 4 * @.8 36-9 - 126, - 71.0 
Earned surplus, or deficit (-), U. S. share..... 3 19.2 45.9 7 1,450.7 -122. - 137.7 
Book value of U. S. interest incl. interag. items| 247.8 19.2 108.7 50.5 1,450.7 6.2 - 214.7 
Interagency items - net due to, or from (-): 
Government corporations ......cccceseceeseesces 2h.7 - -2h.7 * - - ad ” 
loud w ooaiale po erred * * * * Z Bi * 8 
Book value of U. S. interest excl. interag. items} 272.5 19.2 8h .0 50.5 1,450.9 3.8 * 215.5 





Footnotes at end of Table 3. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Table 2.- Balance Sheets of Corporations of the United States Government, 
December 31, 19053 - (Continued) 


(Im millions of dollars) 








Housing end Home Finance 
Agency - (Continued) 





Office of the 
Administrator 





Federal 
Hational 


Mortgage 
Association 


Public 
Hous ing 
Adminis- 
tration 


Panama 
Canal 


on aE Finance Corporation 


and certain affiliates 18/ 


In liquidation by 


Reconstruction 


Finance Corporetion 
18/ _ 





Assote 
held for 
the U. 8. 
Treasury 
29/ 


Wer Damage 
Corporation 
(in liquide- 
tion) 


Defense 
Homes 
Corpora- 
tion 


Valley 
Authority 





With U. S. Treasury......-+++- eoecse eecedece 
Deposite with other Govt. corps. and agencies.... 
Loans receivable: 

Government corporations and agencies.........-. 

Others: 

To aid ture: 
Agricultural credit corporations........... 
Cooperative associations... .seeisseceessecs 
Crop, livestock, and commodity loans 
Parm mortgage LOGS... .csccececsceseseseses 
OUNOT. . cc eresececesesseeccceseessccsseseses 
To aid home owners: Mortgage loans, etc. 
To aid industry: 
Railroads....... cesses Ccecccccese eecccecece 
To aid States, Territories, OtC......sseseces 
To aid financial institutions: 












Guaranteed, held by lending agencies....... 


Other loans (not otherwise classified)....... 


Less: Reserve for losses.....-.ccecececscecs 
Total loans receivable (net)..........s-eseeees 
Accounts and notes receivable: 


Shs ‘ > PPPTYTTTTT TTT titty tt 
Total accounts and notes receivable (net)...... 
Accrued assets: 
Interest on public debt obligations...........+ 
Government corporations and agencies....... e 
OUNGTS . ccc ccccecccccnceceressceseseseseee 
less: Reserve for losses 


Total accrued assete (net).......ccececsseceses 
Commodities, supplies, and materials: 
Held for use OF GOLC.....ccececccseecececeeenee 
Less: Reserve for losses 
Commodities, supplies, and materials (net)..... 
Investments: 
Public debt obligations of the United States... 
Securities of Govt. corps. and agencies: 
Debentures (FHA and FICB)......+-seeseseseees 
Cap. stock and peid-in surpl. of Govt. carpe. 
Other securities: 
Banks and trust companies - preferred stock.. 
ORG. oc cccccccccccsscceses coceccccoccecoesce 
Less: Reserve for losses....... eoccccccocece 
Total investments (net)... .. 
Land, structures, and equipment: 
Held Por use OF GAL]... cccceccescesscecsceceses 
lees: Reserve for depreciation 
Land, structures, and equipment (net).......... 
Acquired security or collateral. .....s.escseseses 
Less: Reserve for losees.....+sccesesecesesees 
Acquired security or collateral (net).........- 
Deferred and undistributed charges.......+.+-+-+- 
Other a8G0tS .. 2 cons cnccccrecececececeseress.aees 
Less: Reserve for 1losses......ssesecscesereces 
Other assets (met). ......cccccccccscecececesees 


Total amsets .....csecccesecececececccsececeseeses 








See ee ee eerereresesee 





eee ererenecesores eee 


eee eee esererereee 




























































































































































































al - 5.8 . 

3.1 34.9 27.4 | S&.9 - ° ° : 323.9 
- - - - 99.5 1.0 - 1.3 - 
- - . - 12.2 - - - - 
2,461.7 “ - | 107.6 é ‘ ‘ ; : 
- - - | 76.9 - - - - - 

: : - | 298.3 : ‘ ° 1.5 

- 499.5 - | 29.9 - - - - 
= ~ ~ + - - - - - 
- - - 2 - - - - - 
- - * - - - - + 
: - - | 2.3 : : - : : 
- ng - | 26.3 20/) 6 - - . « 
. 1.5 - | -38.6 - - - -.7 - 
2,461.7 510.0 - | 548.8 12.8 - - 8 - 
3.1 - 1.6 2 3.8 - 14.1 21/ . 8.7 
1.3 2.9 2.4 1.8 38.2 - - ak 10.2 
- * oe * -8 2 - > o * 
4.5 2.9 3.9 2.0 33.7 - 1k. l 18.8 
= - <a = - - - - a 
e - - - - - - - - 
7.9 6.1 - 7.9 1.2 - - a * 
ce -.2 * a “ “ - s a 
8.0 5.9 * 7.9 1.2 - - ol * 
- 14.9 - 155.9 - - - 23.8 

- “1.0 - * - - - -. 

- - 13.9 - 155.8 - - - 23.2 
- - «. - - - - = - 

* - - - - - - - 

- - - 1.0 ~ - - - 
- . - | 41.3 - - - - - 
- * - - 3.0 - - - - 
~ - - | _-7.7 -1.8 - - - - 
* * * R.7 1.3 - - - - 
a. 186.4 70k .2 1.2 572.0 - - - | 1,658.7 
-.2 -35.9 -340.9 -.8 =397.7 - - * -183.9 
3 150.5 363.3 4 17.3 - - - | 1,474.8 
1.1 - - | 11.7 - - - 4 - 
- - - -3.9 - - - * - 
1.1 - ~ 7.8 - - - a é 
- mea ee are o - a 5 - - “Sy Meme 9 

. 57.5 ® - 3.1 : - ~ 
- -. - - -.2 - - - 
* 56.6 7 - 2.9 - - - - 
2,478.8 1.7 hih.7 | 686.6 479.2 1.0 2 2.7 | 1,842.2 
































Footnotes at end of Table 3. 


-_ 





Iz 


i? 


co |) See = SEA 


i 


ee eee fm il 


a3 


ede oie. Nee, i 


8 
° 
ron 


| CoRR RS 3e || 


3 


wletin | April 1954 67 
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Table 2.- Balance Sheets of Corporations of the United States Government, 


December 31, 1953 - (Continued) 
(In millions of dollars) 





Agency - (Continued Reconstruction Finance tion | 
f ) Peneme and certain affiliates Finance Corporation 
Canal Tennessee 


Public C 
Tssots Defense | Smaller | Valley 

Rousing 1) | Regulas pee Wer charity 

tration 

1s/ 











ec ° held for 


lending Corporet: 
activi- the U. S. (in liquida- Plante 
ties ed tion) tion Corpore- 








Accounts payable: 
ermment corporations and agencies.......ssers * 
QUEER. cc crccccccacvccesocccescveccctcccccccccccs 
Total accounts payable.......ccccccecccscccccecs * 
Accrued liabilities: Rae ADR | 
» UW. S. TROMSUTY...cccccccccccccsecscsecccccccccece bd 
Goverment corporations and agencies,.........s. 
OMOTS . cr cvecccevcccccccccccccscccsccccccccececes 1.0 


Total accrued liabilities........cscsecesesecsees 26.4 ~ 
Trust and deposit liabilities: 

Govermment corporations amd agencies............ B - - 116.3 - ° 

GURIED. cdc ccbsccnccdedetocncecscocscocdcosesese 8.1 * 1.1 2.5 : : 

Total trust and deposit liabilities.........e.e- 8.2 * 1.1 118.8 - : 
Bonds, debentures, and notes payable: 
ss Ma, Ba THOME. ancavsdtinasecesecsécsetcceveced - 537.0 ° 157.2 e ¢€ 
* Other Govermment corporations and agencies: 


s 
wn 








BIE 
wir 6 




















8 

























































Not guaranteed by United States.........0.c00- 2,375.0 - . - - - - - 
~ Others: 
2 Guarenteed by United States....... ania - - - - - ~ - - 
~ Not guaranteed by United States.. evcccece - = - = bad © s . 
Total bonds, debentures, and notes payable...... 2,375.0 537.0 ~ 157.2 - : =~ |__ 29,0 
Deferred and undistributed credits..........s.s0. 5 5 5 * - - -| 1a 
m Other liabilities (incl. oper. and liability res.) ~ 5.8 1.0 2.1 - ~ - - 
Seat Total Liadilities.....scececccececesccecccecccoces 2,410.1 554 15.5 307.9 - - -| 88.5 











CAPITAL . 





Paid-in capital: 
UNE OUNsccccudesalwedenvotcohocetecestees 20.0 1.0 
Bash 20 SUEBLWs oc ccccccsvcccccccccevccsscococece 1.0 187.1 
Expended appropriations.....cccscccescvecccccecs - 185.9 - ~ - - 
Total paid-in capital.....csccsseccccsessessoves 21.0 37%.0 325.5 100.0 756.2 1.0 10.0 39.4 1,667.4 


Earned surplus, or deficit (-): 


- 100.0 - 1.0 10.0 39.4 


S@ 
*#MO-3 








& 
@ 
































- Tegal TesGrVeS.oscccccccnecccccccccsccctcocccccs - - - oe ~ - - - 
Reserves for comtingenc1es.......ssssesesssesecs 35.7 ol - ak. © * * “ * 

a Unreserved surplus, or deficit (-).....sssesse0 11.9 -167.8 B-7 | 254.4 |  -277.0 . hea | -36.7]  @5.4 22/ 

i. Total earned surplus, or deficit (-).....:..000. 47.6 167.7 73.7 278.6 -277.0 - 4.2 =36.7| 85.4 


























DORE CREO ev ccnccconsdvcnstcccenscdeccapecocced 68.6 206.3 399.2 378.6 479.2 1.0 wl 2.7 fl, 752.7 

23.8 Total liabilities and capital.......cccescsccccece 2,478.8 76.7 b1h.7 686.6 479.2 1.0 14.1 2.7 as 
CONTINGENT LIABILITIES 

23.2 Ks r 23.9 * pa ba e 


Guaranteed LOANS. ...scccsccscevcsoveseccceseceseces bad 
CGS 0 ce dnvssecesdsabbanesecseabyidersesbaisaae 27.4 1,933.0 - 


DISTRIBUTION OF CAPITAL 
United States owned: 
Capital stock. .c.cccccccsccccccccccsceccccccccce 20.0 


1.0 

Padd-in Surplus...ccccccesscccccecccscccecececes 1.0 187.1 
shawn dina 6h bocemapouiada - 18.9 
167.7 

3 























‘ 





100.0 ~ 1.0 10.0 39.4 - 

- 756.2 - - -| 45.2 
a -}1,622.2 
T3-T7 278.6 “277.0 . 4.1 -36.7| 95.4 


Expended appropriations 
Earned surplus, or deficit (-)......scesescssces 47.6 - 
399.2 378.6 479.2 1.0 14.1 2.7/1, 752.7 





— Privately owned: eee ee ee 

Capital Stock. .ccccccccccccccccccccccosccecccoce ad - bs 
Bartied Surplus...crcccccsccccececccesesccecccces = = = = © = 
Total privately owmed...cccccccceccceceseseceses = = - - = - = EEE: Wiveraaerer wee 


Total Capi the rceccccdashododecestens bbesdsdddiccce 68.6 206.3 399.2 378.6 479.2 1.0 14.1 2.7|1,752.7 





























"~~ ANALYSIS OF INVESIMENT OF UHITED STATES 


21.0 37.0 325.5 100.0 756.2 1.0 10.0 39% 11,667.4 
2 537.0 - 157.2 2 ° - - 29.0 
Total investment of the United States,......sc.e+ 21.0 911.0 325.5 257.2 736.2 1.0 10.0 39.4 1,696.4 
Earned surplus, or deficit (-), U. S. share....... 47.6 -167.7 73.7 278.6 TT. ~ 4.1 -36.7) 8.4 
Book value of U. S. interest incl, interag. items. 68.6 743.3 399.2 535.8 479.2 1.0 14.1 2.7|1, 781.7 
Interagency items - net due to, or fram (-): 
Govermment corporations .....cscseccsscececcceces * - ~ 114.9 99.5 -1.0 “14.1 “1.3 * 
Other Government agencies, excluding 
loans to Goverment corporations.......s.esece. 2,397.4 - $.7 3.7 -16.0 - - - -3.4 
Book value of U. S, interest excl. interag. items.| 2,466.0 743.3 401.9 | 654.4 363.7 ° - 1.4 /1,778.3 





















































Footnotes at end of Table 3. 
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Table 3.- Balance Sheets of Certain Business-Type Activities 


CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


United States Government, December 31, 1053 


(Im millions of dollars) 


Treasury Bulletin 





of the 





Account 


Department of Agriculture 


Department 
of the 


Depertment 
Department | of Health, 
of Hiucation, 
Commerce and 


Department 
of the 
Interior 





Farmers’ 


tration 


loans 
(World 
War II) 


Federal 


Maritime | Office of 





Boewé ond Education 

Indian 
Maritime loans 
Adminis- Loans to 
tration students 








Govermment corporations and agemcies........+.+ 
To aid agriculture: 
Agricultural credit corporations........... 
Cooperative associations... ...scsesescseees 
Crop, livestock, and commodity loans 
Farm mortgage loans 


Cee eeerereree 


ereetee 






To aid home owmers: 


eee eeereeeeeres 


Mortgage loans, 


CORO ROHR RRP eH eRe HEHE Eeeee 


Cee eee erenereeeee 


To aid States, Territories, etc......ssseceee 
POP@igM LOANS. .cscsessssccceceeeceseceseseves 
Other loans (not otherwise classified)....... 
Total loms receivable (met). .........+.sse0s+ 
Accounts and notes receivable: 
Government corporations and agencies........... 
OUTER cc ccccccvcccocovccecccececccocccococecoce 
Less: Reserve for losees........esesesees eee 
Total accounts and notes receivable (net)...... 
Accrued assets: 
Interest on public debt obligations.........+.. 
Government corporations and agencies........+.+ 
Others... sececes eesceces eeeceteccccccsocecece 
Less: Reserve for losses .....ssccerececececs 


Total accrued assets (net).......... 
Commodities, supplies, and materials............. 


Inves taents: 
Public debt obligations of the United States... 
Securities of Government corporations: 
Capital stock and paid-in surplus of 
Government corporations.......secesesesccees 
Other securities: 
International Bank for Reconstruction and 
Development - StOcK....ccccccccecececscecees 
International Monetary Fund - subscriptions... 
Less: Reserve for losses... ...cscsecessssees 
Total investments (net)..... 
Land, structures, and equipment: 
Held for we OF BAlC.....sccecececccececerececs 
Less: Reserve for depreciation.........sse++ 


Total lend, structures, and equipment (net).... 
Acquired security or collateral.........ssseesecs 


lees: Reserve for losses.......... 
Total acquired security or collateral (net).... 


Deferred and undistributed charges........-.esess 


OEE BOSCH... on eccceserscerevececscceeseseseces 
Lees: Reserve for losses. .....sscccsesecsseess 
Total other assets (not).......ccececcsececsess 


Total Q6BOtS....ccccncccncccccececacecccscesecece 





etree ereee 

















ol 2.9 4 
57.9 - 












































15,232.1 ~ - ° « « “4 
l oh - - - . m a 

69.5 20.0 49.6 - ° = == =: 
579.2 578.5 - - - - - - 
2,099.9 - - 2,096.0 - © pe rt 
360.7 - - - - - - - 
2.1 ~ ~ - - - - . 
205.2 - - - 5.2 - os > 
115.2 - - - - - - - 
5,157.9 ad bs? = ° ° 4 ui 
70.9 - - - - - 8 11.2 
-118.4 -98.2 -10.9 2.5 - - - -.8 
23,713 -5 500.3 38.7 2,093.5 5.2 - 8 10.4 
45.1 * - - . 27.4 . - 
405.0 -7 * - - 364.2 - - 
-13.8 -.3 * - - - - - 
436.3 7 ° - - 391.7 - - 

5 | * - - © - ° - 
121.0 - ° ° : ° M ° 
158.8 55.9 1.2 91.2 - 2.2 2 . 
-39.3 -38.9 -.4 - - ° © - 
2b1.1 17.9 9 91.2 - 2.2 - 2 
226.7 - - - - 48.0 - * 
320.1 1.2 - - ° ‘ fi 2 
199.5 . - - - - - - 
635.0 - - ° ° s é a 
2,750.9 - - - - - - - 
& - . - - - - - 
3,905.1 1.2 - ° - x x BM 








5,780.6 
8 


4 ,833.7 = ws 





5,771.8 


4 ,833.7 - - 











187.8 : : : : 
61.2 - - - - ° 


126.6 


9.6 




















93.5 
-10.8 





&.8 








35,093 .5 
































Footnotes at end of table. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 


Government, December 31, 1953 - (Continued) 
(In millions of dollars) 




























































































































































































Department 
Department | Department | of Health, Department 
Department of Agriculture of the of Education, of the 
arny Commerce and Interior 
Welfare 
Account Total 
Disaster Rural Federal Office 
Farmers | Toms, otc., | Pieecri- | Guarentecd | Maritime | Sanction 
Home Revolving fication | ome Board and Indien 
Adminis- | Fund, Fermers) ssninis- (World Maritime ae ae doans 
tration |Home Adminis-| tiation | War IZ) Adminis | Sesents 
tration tration 
LIABILITIES 
Accounts payable: 
Govermment corporations and agencies.......... 86.6 ~ - ah ~ 39.8 - - 
GON i vc hsb badadccscccaddcseuccdicecechcseses &.4 * - * - 56.6 ~ - 
Total accounts payable.....cccccscscccceccvece 169.0 * - 1 ~ 96. - : 
Accrued liabilities: 
U, S. TROABUTY. .ccccccccccccessccscseseseseces 90.5 - - - - - - - 
Other Goverument corporations and agencies.... * - - - - - - - 
GENOD. acacdabtacivcsarstadenacesessevescteteats 98.1 - - 3 - 9.2 > ~ 
Total accrued liabilitios......ssssesesscccece 188.6 - - +3 : %.2 ° od 
Trust and deposit liabilities: 
Goverument corporations and agencies........«. 98.9 9 - 2 ~ 5 2 - 
OUETS . nc rcrccccccccccccccccscosccesesececees 19.5 eT od * - 4.6 - - 
Total trust and deposit liabilities........00+ 118.4 1.6 - 2 - 5.1 2 - 
Bonds, debentures, and notes payable: 
U. SB. TROASUTTZ. .ccccccccccccccccccoccccccccces 6,676.2 169.0 - 2,012.3 - - - - 
Other Government corporations and agencies: 

Guaranteed by United States.....c.sseseceees * - - - - ° - © 
Others: Guaranteed by United States.........+. 7.5 - - - - - - - 
Total bonds, debentures, and notes payable.... 6,750.7 169.0 - 2,012.3 - - - - 

Deferred and undistributed credits....cssseceses 78.4 - - * - - - ° 
Other liabilities (including reserves).........+ 200.8 * * - ~ 17.6 - - 
Total Liabilitiew..ccdiscsescccsesscccsccccsdccs | T3I0G0 170.6 * 2,013.0 - 213.3 2 - 
PROPRIETARY INTEREST 
Expended appropriations....sssecescsecessccceces | 30,3712 528.7 94.7 221.6 5.2 5,249.5 23/ 1.1 2. 
Excess of income, or expense (-), cumilative.... | -2,783.7 -120.7 -52.2 -32.1 - - -.2 -1.7 
Total proprietary interest......sseccsesesecceee | 27,50705 408.0 42.6 189.5 5.2 5,269.5 8 10. 
Total liabilities and proprietary interest...... | 35,093.5 578.6 42.6 2,202.6 5.2 5,462.8 1.1 10.4 
CONTINGENT LIABILITIES 
Guaranteed loanS......ccecccecccccecccececececes 663.3 - - - ~ 3 - - 
Other......+- PPPTTITITITITITi Titi ttt ttt 62.0 59.2 - - - - - - 
ANALYSIS OF INVESTMENT OF UNITED STATES 
Expended appropriations.....scccecccoseseseseces | 30,3712 528.7 94.7 221.6 5.2 5,249.5 1.1 2.2 
Treasury loans to Government corporations....... | -6,180.9 24/ 16.0 - 2,012.3 - - - - 
Net investment of United States....... +e | 24,190.3 697.7 9.7 2,233.9 5.2 5,249.5 1.1 12.2 
Excess of income, or expense (-).....e.eseeeeees | “2, 703-7 “120. 52.2 -32. - - -.2 -1.7 
Book value of U. S. interest, including inter- 
QGUNST LUNE 00.0 cc ccossTevececdseccsesecodoowoe:-|- Sb 00866 5TT.0 k2.6 2,201.9 5.2 5,249.5 & 10.4 
‘sae items - net amounts due to, or 
from (-): 
Agencies reporting, excluding Treasury loans.. - - - - - - ad 
Other Government agencies and corporations.... | -2,464.4 8 - e - 12.8 2 - 
Book value of U. 8. interest, after exclusion 
Of interagency items...ccccecscoseseccccsececes | 18,982.2 577.8 he .6 2,202.2 5.2 5,262.3 pe 10.4 
Sa _— 








Footnotes at end of table. 
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Table 3.- Baiance Sheets of Certain Business-Type Activities of the United States 


CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Government, December 31, 1053 - (Continued) 
(Im millions of dollars) 


Treasury Bulletin 











Interior - 
(Continued ) 


Department of the Treasury 


Farm 

Credit 
Adminis- 
tration 10/ 


Foreign Operations 


Administration 


Services 
tration 





Puerto Rico 


Administration 
(im liquida- 
tion) 


Federal Civil 
Defense Act 
of 1950, as 
amended 25/ 


Agricultural 
Marketing 
Act 


Guaranty 
program 


Public Works 


liquidation) 





lf 


hand amd in DGDKB, .ccccccccccccececesesecess 
Mth OU. S. Treasury. c.ccccececccececesesccesecs 
Loans receivable: 
Govermment corporations and agemcies.....sess-s 
Others: 


: 2/ 


x 


To aid agriculture: 
Agricultural credit corporetions.....c.e..- 
Cooperative associations ...ccscsecesecesece 
Crop, livestock, and commodity loans....... 
Farm mortgage loans....cscsecececeresececes 
Other. ccccccccccccesccesececevesesesececes 

To aid home owners: Mortgage loans, 

To aid industry: 
RALLVOAS..crcccceccsesecesecoseceseseceses 
Other. cc ccccecccecesscccececcescosereceress 

To aid States, Territories, otC..ccsceceseces 

Foreign loans. scccesesscecececevececesesesece 

Other loans (not otherwise class severes 

Lees: Reserve for losses, ..sccsccceceseseses 


Total loans receivable (net)....cccccceseceesce. 


Accounts and notes receivable: 
Govermment corporations and agemcles.....sesese: 
OCNOTS. .cccrccececcceccceccseceserecesecesosese 
Lees: Reserve for losses..sccccccecesesesess 
Total accounts and notes receivable (net)...... 
Accrued assets: 
Interest om public debt obligations......sesess 
Govermment corporations and agencies 
OtNETB. cccccccccccesecsocesesesecese 
Less: 
Total accrued asseta (not).....ecscececccececes 
Commodities, supplies, and materials.....sssssses 
Investments: 
Public debt obligations of the United States... 
Securities of Government tions: 
Capital stock and paid-in surplus of 
Govermment Corporations ..sscerccecseseseseces 


Other securities: 
International Bank for Reconstruction and 








eeeereeee 





Development - StOcK...scccccesecececececeses 
International Monetary Fund - subscriptions.. 
Other ec cccccccccecccecececocecccesececcceccecs 


Lees: 
Total investments (net)...c.cccsecccecerecesers 
Lend, structures, and equipment: 


Held for we OF GAlOsccccssecececececeseseseces 
Less: Reserve for deprecia 


Total land, structures, and equipment (net).... 


Acquired security of collateral...csccecesesscece 
Leas: Reserve for losses... sccccecccececececes 


Total acquired security or collateral (net).... 
Deferred and wodistributed charges......seceeeses 


Other OSOtS..ccccccccecesececececeseceseseverece 
lees: Reserve for losses 


Total other assets (mat) cccccceccecccsccoeeces 
Total asSets...cccccccerecesecesecesevesesececese 














6.0 








12, 857.1 26/ 


2.1 
27.5 


3,620.2 27/ 


” 
eWOereeoe 





16, 506.9 


* 
Ml) MWeeee 




























































































+ = - - - 
* - . - > - ~ 
+ - = - = - - 
* * ” - = ~ - 
. 95.6 ‘ : - si 
a - * - . 3 6 
- - i - - = - 
e 95.6 ® ° ud _23_ 6 
- - - 178.5 - - - 
- 635.0 - - . a : 
- 2,750.0 - - - - - 
- 3,385.0 - 178.5 : - = 
2.5 . - - . . 1.2 
=e7 © © ° © ° “ 
i8 . ~ . : . 1.2 
- 3.7 ° . - - ° 
‘a -3.7 - - - - ° 
- - - * © — os 
- - - 3.5 - - : 
- . ‘ 3.5 ‘ . is 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 
Government, December 31, 1953 - (Continued) 
(Im millions of dollars) 





t 
of the 


Interior - 
(Continued ) 


Department of the Treasury 


fern 
Credit 


Adminis 
tration )0/ 


Foreign 
AMministration 





Account 


Puerto Rico 
saniniotwehion 


Federal Civil 
Defense Act 


Agricultural 
Marketing 


Guaranty 
























































































































































certain other | of 1950, as progr progr tion (in 
(3 = aoe prea amended 25/ | Xt liquidation) 
LIABILITIES 
Accounts payable: 
Goverment corporations and agencies...........s - - * - - © - 
OURS . oc ccccccccccccocecccececccccccecocecccecs * - - - a - bd 
Total accounts payable...csccccecssccccesesecece * = * - = = a 
Accrued liabilities: 
We Be DO iccdccckacossccccssnccenccccesess - - * - 2 57.4 - 
Other Goverment corporations and agencies...... - - - - - - - 
OUREED . cccccccccsccccccosccecesccecococccccecece - - - - - = - 
Total accrued Lliabilities.....cccccercsccececes - - * - 2 57.4 be 
Trust and deposit liabilities: 
Goverment corporations and agemcies........+.+- el 95.6 ~ - - - - 
OURETB . cc cccccccccccccccccccececccccececcceccees * - sl 2 : = = 
Total trust and deposit liabilities...........+. ol 95.6 Pp | - - - - 
Bonds, debentures, and notes payable: 
GU. SB. FHORGUEF so ccc cbescscdsdsssbessorccocvseces - - 1.8 - 4.8 1,191.6 ~ 
Other Government corporations and agencies: 

Guaranteed by United States......scseseseceres - - - - - - - 
Others: Guaranteed by United States............ : od - - © cd : 
Total bonds, debentures, and notes payable...... - - 1.8 - 4.8 1,191.6 ~ 

Deferred and undistributed credits.......ccecccece - - - - : - ° 
Other liabilities (including reserves).........0+. - ~ - e 5.9 vd - 
Total Liabilities... .cccccccccccccccsccccccsccscece 2 95.6 1.9 - 10.9 1,249.0 ~ 


Expended appropriatioms....cscccsececccesscccesecs 
Excess of income, or expense (-), cumlative...... 


Total proprietary interest.....ccccsscsesccesccece 
Total liabilities and proprietary interest........ 














63.4 
53.9 


4g2.8 
“314. 





9.5 
9.7 


178.7 








1.9 


178.7 








~~ CORFINGENT LIABILITIES 


Guaranteed Loans... .csescccccscccveseccccseseceses 















ANALYSIS OF INVESTMENT OF UNITED STATES 


Expemded appropriations .....ssccccesececcsescceces 
Treasury loans to Government corporations......... 
Net investment of United States......ccecececccece 
Excess of income, or expense (-)......csececececes 


Book value of U. 8S. interest, including inter- 

In y items - net amowmte due to, or 

from (-): 

Agencies reporting, excluding Treasury loans.... 
Other Govermment agencies and corporations...... 


Book value of U. S. interest, after exclusia 





Of interagemcy items.....ccccercccsesececcceseces 


ee 


4ge 8 





7,034.8 


492.8 
“314. 








7,034.8 


90.5 
90. 


178.7 


-178.5 














7,034.8 


1.8 

















Footnotes at end of table. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Treasury Bulletin 





Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 


Government, December 31, 1953 - (Continued) 
(Im millions of dollars) 





Housing snd Home Finance Agemcy 








iu 


Home Loen 
Benk Board 


Office of the Administrator 29/ 








BOLC 
Liquidation 
+ 


Community 
facilities 
service 


Housing loans 
for educe- 
tional insti- 
tutions 


Investment in 
Federal Bational 


Mortgage 
Association 





ASSETS 
Cash: 2/ 
Om hamd amd im DEREK... 2. ccc ccccceccsecececesece 
With U. B. Treesury....sccccccccccccececececsces 


Loams receivable: 


WOBMB cc occcccccccecececocecese 
QUE oc cccccccccccesccccecccecesecessseceses 
aid home owmers: loans, oto...... 
aid industry: 
BALITORES oo ccccccccccccccccccccccscccccccses 
QUE. cccccccccccccccccsccccesecesesessceces 
aid States, Territories, etc 
VORB. ccccccccccessseccceceseseseceses 
Other loans (not Secccece 
Least Reserve for losses... .scccceceseceseces 


Total loans receivable (net).......scescccseeece 


eerereeerereces 





Total accounts and notes receivable (net)....... 


Accrued assets: 
Interest on public debt obligations............. 
Government corporations ani agencies........-+++ 
Leest Reserve for 
Total scorued assets (net)......d.csececeeeseces 
Commodities , supplies, end materials....scccceseee 


Inves taents: 
Public debt obligations of the United States.... 
: 





Cee e ee eeeereeeresesee 





Serer eeeeeeesereseses 


International Benk for Reconstruction and 
Development - St00k.....ccccccesevccecccscees 
International Monetary Fund - subscriptions... 


a 
Total imvestmants (net).......c.ccccececcccseces 
Land, structures, and equipment: 


Held for Wee OF BOLO... cc ccccccccceccccceceseces 
Lees: Reserve for depreciation........sscses 


Total lend, structures, and equipment (net)..... 


Aoquired seourity or collateral......seseceseseces 


Total soquired security or collateral (net)..... 
Deferred and wadistributed charges..........+0+0++ 


Sn be PEELE 
Tees: Reserve for losses........sesececeseseces 


Total other assets (mot) .......ccccccecccececees 
Total Seeets....ccccccccecececcccceceeeserececeses 





Seer eeeeeeererere 



































































































































51. . 1.6 3 6.3 ‘ 6.6 
- : - - - 2,375.0 30/ - 
40.5 : 1.9 a > ° “ 
: - - - - . 8.1 

- - . 1.0 - - - 

a" » ‘“ a 28.9 . : 
=.T i kad - * - =.2 
39.8 - 11.5 1.0 28.9 2,375.0 8.0 
. - - - - | - - 
5.3 - - 3 - - * 
5.3 S 3 = = * 
7 - - - - - - 

. ° ° - - 25.4 - 

- - ol * 3 - 1 

- - - - * - * 

@ - a * 3 25.4 Sk 
318.9 - - - ° a * 
$ . ° . - 21.0 - 

5 - - - - - - 
319.3 - - - - 21.0 - 
2.1 - - 22.3 - - - 
-1.2 ° o = « ° 
1.0 . - 22.3 - « m 
172.6 = - = - > el 
57.4 - - . - - “1 
15.2 - - « - ° . 
© - : 2.7 ~ - 4.9 

- - - - - - 4.9 
mined - - 2.7 - . * 
* 19.2 26.7 35.4 2,421.4 14.7 
































Footnotes at end of table. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 
Government, December 31, 1953 - (Continued) 


(In millions of dollars) 





Housing and Home Finance Agency 





Home Loan 


Office of the Administrator 29/ 





Adminis- [ OIC 
tration liquidation 
unit 





hous ing 


Communi ty 
facilities 
service 


Housing loans 
for educa- 
tional insti- 
tutions 


Investment in 


Mortgage 
Association 





LIABILITIES 
Accounts payable: 
Goverment corporations’ and agencies.........0. 


OCROTS . oe ccccccccccccecesccesccesecesecesoseses 
Total accounts payable...csccccssecccccesccsces 
Accrued liabilities: 


UT. SB. TROMBUTZ.cccccccccccsecccesececcccseseses 
Other Govermment corporations and agencies..... 


OURETS. oc crcvcccccceccccceresccesesecesesoseces 

Total accrued liabilitios......ccccocecessceces 
Trust and deposit liabilities: 

Goverment corporations and agemcies.........++ 


OURCTS. occ cscccccvececscccececesecesececcocsess 








Total trust and deposit liabilitios.........+- 








Total bonds, debentures, ani notes payable..... 
Deferred and undistributed credits.......sesesese 
Other liabilities (including reserves).......«.+. 
Total LigbiLities...ccccocsccsccecesecscososesecs 

PROPRIETARY INTEREST 








Expended appropriations... ccoscsescccsesevecece 
Excess of income, or expense (-), 
Total proprietary interest......sccccrsccsccccess 


Total liabilities and proprietary interest....... 


21.6 - - - - * 
3.5 a - - - - = 




























































































25.1 = vd 
. . - - 2 25.4 ol 
* - - - = - . 
1.2 - - - 3 a . 
1.2 ~ - - 5 25.4 ce 
1.2 * - - ° - . 
To - : : : : . 
8.6 * - : - - : 
: 3 ° - 35.0 "2,396.0 18.8 
* = - - - - - 
% 5 =! - ns ? ” “a 
%.5 - - + 35.0 2,396.0 18.8 
76.1 = - - ok ‘ = - 

















19.0 
2 


39-6 
-12.9 








19.2 


26.7 





: 





19.2 


26.7 


4.2 
14.7 





CONTINGENT LIABILITIES 
Guaranteed LOANS... cccccccceseseceseseceseseveces 


OCNET. .cccrccececerececesecesseceesesesecesesores 








Expended 

Treasury loans to eccccces 
Net investment of United States......ssccccsesers 
Excess of income, or expense (-).....ccccecsseces 


Book value of U. S. interest, incluiing inter- 


SOPOT O SHES SESH SE HEHEHE EO SEES SESS 


i 
In y items - net amomts due to, or 


Book value of U. S. interest, after exclusion 


Of Interagency Items. .ccerccesecccccesevessecses 


16.1 - 


19.0 


39.6 


18.8 





16.1 : 
190.5 4 


19.0 


39.6 
“12.9 


18.8 
ok 2 





206.6 * 


22.9 * 


19.2 


26.7 


.6 














8 


> * 


19.2 





26.7 




















Footnotes at end of table. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 








Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 


Government, December 31, 1953 - (Continued) 
(Im millions of dollars) 
| Housing emi Home Finance Agemoy - (Continued) Veterans' Administration Defense 
duction Act 


jOffice of the Public Housing Administration of 1950, as 
Administrator -} eterens' | amended 
Aocownt (Continued ) Guaranteed | Veterans’ cavent 
Security — Veterans’ | loans to canteen tome Atomic 
Adminis tra- ing te all veterans service ore 
tion program | irogren | progres 














Slum 
clearance Commission 
progrem 


























Goverment corporations and agencies......... - - - ~ - - - 
Others 
To ai4 agriculture: 
tural credit corporations......... - - - - - - - - 
Cooperative associations....... ee - - - - ~ - - - 
Crop, livestock, ami commodity - - - - - - - - 
Farm mortgage - - - - “7 - - - 
Other. cc cccvecccccess - . - - - ~ - - 
To aid - 7.9 - - 43.3 ° 257.1 - 
To aid industry: 
BALLOONS... secre recccecesecsceseseceses - ~ - - - - - 
OUNCE. cc cccccccccccccccccccccccocescceces - 14 - - 2 - - - 
To aid States, Territories, etc.....sese+s- 28.3 - ~ - - - - - 
Foreign LOGS. .scsecccccesececesesseesecsese - - - - - - - - 
Other loans (not otherwise classified)..... - * 23.7 5 - - - - 
Lees: Reserve for 1osses........cseseseces -.8 - -.2 - - - - - 
23.6 el hh 2 - 257.1 - 


Total loans receivable (met)........ssecesess 27.4 9.2 


Accounts and notes receivable: 
Goverment corporations and ageficies........- - - e 
less: Reserve for losses.........-cc2000- . . 
Total accounts and notes receivable (net).... - ah 6.2 9 10.3 3 
Accrued assets: 
Interest on public debt obligations.......... - - 
Government corporations and agencies........-. - bed bd 
Tees: Reserve for 1losses......sesecesecese * - * 


Total accrued assets (net).....0.seccecececes 5 * 1 * ol - 2 - 




















'eee 
‘hee 
ere ee 
rou 
‘eee 

















































Commodities, supplies, and materials........... - - - - ~ 3.1 - - 
Investments: 
Public debt obligations of the United States. - - - - - © - « 
Securities of Government corporations: 
Capital stock and paid-in surplus of 
Govermment corporations .......sseseeese-es - - - - - - - - 
Other securities: 
International Bank for Reconstruction and 
Development - StOOK......ssccecececscesecs - - - - - - - ° 
International Monetary Fund - subscriptions - - - . - - - ° 
OUNET. cer crccccccccccescsescseceseccessees - - 7 - - - ° o 
Lees: Reserve for losses.......+++- eee - - 7 - - © ° “ 
Total investments (net) .......cesccesecsceee - - - - - * « . 














Land, structures, and equipment: 
Held for USe OF GAlO.....ccccecccecececcceees - 1.8 81.7 13.9 - 3.6 - - 
Lees: Reserve for depreciation.........+ - 2.2 7 - 


Total land, structures, ani equiyment (net).. - 1.6 $1.7 13.9 - 2.5 

















Acquired security or collateral.....ccccesesees - - - - 4 
Tesst Reserve for losses......csesecesessess - 4 - - - - 

Total acquired security or collateral (net).. - - bd - 10.4 - ol : 
3 


Deferred and widistributed charges ........++++: - * 1.0 * 1.3 
Other S6G0CS. nc ccccccecscesscesacesesesesesese - - 3.7 





























Tees: Reserve for losses......csccesesessess - - ° 4 -- PRA OE. 2s = ~ 
* - - 


Total other assets (not)......c.ccecesecececs - - 3:7 : ud 
TOC] SSS. ccccccccccsccccccccccccocesocccoes 38.1 11.6 932.5 15.2 68.0 10.6 328.2 * 
Footnotes at end of table. (Continued on following page 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 
Government, December 31, 1953 - (Continued) 


(In millions of dollars) 





Housing and Home Finance Agenoy - (Continued) 


Veterans' Administration 





Office of the 


Public Housing Administration 





- (Continued ) 





Slua 
clearance 
program 


Farm Security| 
Administre- 
tion progren 


Veterans * 
re-use 
housing 
program 


Guaranteed 
loans to 
veterans 


Veterens' 
canteen 
service 


Veterans' 


Hi 
i 


ii 








LIABILITIES 
Accounts payable: 
Govermment corporations and agencies......... 


OURETS . cc ccccvececccocsccccccccevccscccocosoce 

Total accoumts payable....ccccccesesccecesece 
Accrued liabilities: 

UT. B, TROABUTY. cccccccccccccccccccocccocccoce 

Other Govermment corporations and agencies... 


OUNETS. oo covccccccececccccccecccecocesecccecs 


Total accrued liabilities......ssccsseseseces 
Trust and deposit liabilities: 
Government corporations and agemcies......... 


OUNEES . cc ccccecccccscedécdensbsococcoccocecce 
Total trust ani deposit liabilities.......... 
Bonds, debentures, and notes payable: 
U. 8B. TROMSUTF. cc cccecccccecevccccesococcccce 
ions 















ere 
eee 


Guaranteed by United States...... 
Total bonds, debentures, and notes payable... 
Deferred and undistributed crodits.........e.0- 





Other liebilities (inoluling reserves)......... 


Total Liabilities. .cssccccceresecesecesesoseces 
PROPRIETARY INTEREST 





Expended appropriations 

Excess of income, or expense (-), c VO.e. 
Total proprictary. interest....cscccsesesececece 
Total liabilities and proprietary interest..... 
























































- - - - - * oo 
- * 3.0 . - 8 - 
2 * 3.0 a - 8 = pS. 
3 - - - . . 2.5 . 
; : ; : : z : : 
3 e - - - of 2.5 = 
- - - - - 2 - - 
- an 7 * 6 3 3.3 - 
- 2 “7 * 6 a 3.3 
38.0 - - - . ° 316.2 
38.0 - - - - - 316.2 
5 * :) * 7 ° - 
- . 7.3 2 . * As 
38.8 2a 11.8 3 1.3 2.0 322.0 


8.7 
9.3 














1,128.6 
-207.8 


4h6.9 
“431. 

















/_ <2 


g2o.8 


15.0 








932.5 


15.2 








CONTINGENT LIABILITIES 
Guaranteed LOANS... scccccseccscseccsecesececess 


OURET. occ ccccccccccccccecncecccesececcccccceces 








ANALYSIS OF INVESIMENT OF UNITED STATES 
Expended LOM occ cccccccccccccesesoces 
Treasury loans to Government 
Net investment of United States......cssccsesee 
Excess of income, or expense (-).....sceseseces 


Book value of U. S. interest, incluling inter- 
BBONCY 1tOMS...ccorerccccesccsscccceseccccsese 
In iy items - net amomts due to, or 
from (-): 

Agencies reporting, excluding Treasury loans. 

Other Government agencies and corporations... 
Book value of U. 8S. interest, after exclusion 
Of interagency items. .cccccceccsececccscscores 





8. 
38:6 


4O.6 


1,128.6 





9.3 


40.6 
“29.3 


1,128.6 
-207.8 





37.3 


11.3 


920.8 

















Footnotes at end of table. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Treasury Butletin 





Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 


Government, December 31, 1053 - (Continued) 
(Im millions of dollars) 





Defense Production Act of 1950, as amenied - (Continued) 
















To aid States, Territories, eto 
FOPCIgn LOOMS. ...ecccccscecccecscesecs 
Other loans (not otherwise classified). 
Total loans receivable (meot)......scssesssecess 
Accounts and notes receivable: 
Govermment corporations end agencies.........+. 
OUNETD . co cccccocccccctocecccccccecccoceseccceses 
Lees: 
Total accomts and notes receivable (net)...... 
Accrued assets: 
Interest om public debt obligations........+++. 
Goverment corporations and agemcios..........+. 


Less: 
Total accrued assets (net).....csccecscessccees 
Commodities, supplies, and materials.........++++ 
Investaents: 
Public debt obligations of the United States... 


Securities of Government corporations: 
Capital stock end paid-in surplus of 
Govermment corporations ......ccsccesscecsces 
Other securities: 
International Bank for Reconstruction and 
Development ~ StO0K......ccccccccecccececese 
International Monetary Fund ~ subscripticns.. 
OUST. cccccccccsccccccccescceccsesesecccscoss 
Less: 
Total investments (met).......6.cccsccccecesens 
land, structures, and equipment: 
Held for wee OF BOLO... .cccesecccccccccessceces 
Lees: Reserve for deprecia’ 
Total land, structures, and equipment (net).... 
Acquired security of collateral.....c.ssccesecess 
Total acquired security or collateral (net).... 


Deferred and undistributed charges.........+++++: 


Leest Reserve for losses... ..cccsecscecesesses 


Total other assets (net).........++. ccccccecece 
Total GnOets....cccccsccececccccccecececevececese 
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Department Departeent Depar taeent a 
of the of the of of the of the of the 
Air Force | Ary Commerce Interior Bary Treasury 32/| Loan eg 
guarentees | funi 
- = - - - _ ~ 5 
5.3 4.1 * 1.8 4.8 1.5 1.2 13.1 
3.3 - 8.9 3.6 146.8 - 3 
: ee Rae es oper : 
© 3.3 ~ 8.9 3.6 143.5 - e 
- - - o o e e 16.9 
- ° - - - * x: 3.0 
@ bad = @ bad e e -.1 
- . - - - - 8 19.8 
- - - - - 3.9 - 1.6 
? - ad * a 3.9 - 1.6 
: - - - - - : 175.6 
a ° ° © - - bh 
‘ “ a x s vs esis -3,) 
~ « - - - - > hls 
- - - - - - * 
- - - - - ~ - * 
"i » “ . P . m 6.4 
. : ° - - - - 2.1 
- - - - - - - -.2 
. = ° : - : - r.5 
5.3 7.5 * 10.7 8.4 148.9 2.0 330.9 






































Footnotes at end of table. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 








Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 


Government, December 31, 1953 - (Continued) 
(Im millions of dollars) 





Defense Production Act of 1950, as emended - (Continued) 





Air Force 


Department 


of the 
Arny 


Department 
of 
Commerce 


Department 
of the 
Interior 


Department 
of the 


Navy 








LIABILITIES 
Accounts payable: 
Goverment corporations and agencies.......e.0. 


Others..... PTTETITIT ITI TTT TTT TTT ttt tl 
Total accounts payable......ssecerssecececeses 
Accrued liabilities: 


Us. S. Treasurye.ccccccccesesccssccesesccevccess 
Other Govermment corporations and agenc 


OCRSTS. oc evccccececesccvcccccccccccesoccceceses 


Total accrued Liabilitios.........csccesccecccs 
Trust and deposit liabilities: 

Goverment corporations and agencies........e.« 

Others 


COPS HE RESTO H SH ESESESESEL OSES OSES ES 











Total trust and deposit liabilities.......c.006 
Bonds, debentures, and notes payable: 





* ee SOSPOHSHHEHES ESE SESS OSEHESEHO SESE 


Other Govermment 
Guaranteed by United States......cscceseceses 
Others: Guaranteed by United States......ccece 


Total bonds, debentures, and notes payable..... 
Deferred and undistributed credite.....scscccceces 
Other liabilities (incluiing reserves).........+ 
Total Liabilities, ..ccccccscscsccccesccccsccccces 

PROPRIETARY INTEREST 








SOC e HOPS eee eTereeeseseses 


Expended appropriations 

Excess of income, or expense (-), 
Total proprietary interest......cccrccscosecsecese 
Total liabilities and proprietary interest....... 

































































Loen 
guarantees 
* Pa « . - - 25.1 
- . - - - - * 18. 
- - - - - * 43.5 
> - - el - 1.3 - 3.0 
is . - - . 2 1.5 
- - - a ~ 1.3 at 4.5 
: : : : : 1.6 : 
7 . . 2 - 1.6 - : 
~ - - 13.0 - 146.0 - 333.7 
- - - 13.0 - 146.0 - 333.7 
—————_— ——————— —_—— 
he ‘a 2 i 2 a 4 i 
= SS ———_— 
5.3 4.0 ad * 4,5 @ “se 9.3 
5.3 %.0 - 13.1 is | wate sets 
- 5 - - 3.9 - - 7.0 
re ’ ‘ * 2.4 - -.2 2.0 67.2 
- 3.5 * 2.4 3.9 -.2 2.0 0.2 
* 10.7 8.4 148.9 2.0 330.9 
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———— CORTINGENT LIABILITIES 


Guarantoed LoanS..cccccccccesecsesesosesecsessccoses 








RMN cc cccccccccesevecesesecesese 
































Other. .ccccccccccccccscescccccsecosososecccososes ad = os ba = = A 
ABALYSIS OF INVESTMENT OF UNITED STATES 
Expended PPrTTITiTTiirriiiiiiiiiii ey - 3.5 - - 3.9 - - 7.0 
Treasury loans to wiseeael ~ - - 13.0 - 146.0 - 333.7 
Het investment of United States......ccscccccceee - 3.5 - 13.0 3.9 146.0 - 340.7 
Excess of income, or expense (-).....cccecccececs - ~ * 2.4 - -.2 2.0 67.2 
Book value of U. S. interest, incluiing inter- 
GENCY LVAD ec cccccccccsecsdceccocsecccevcsesoce - 3.5 * 10.6 3.9 145.8 2.0 273.5 
ao ee ae ha cian iia da! 
from (-): 
Agencies reporting, excluling Treasury loans... = - el - 1.3 - 3.0 
Other Goverment agencies and corporations..... - cd ° ° - * - 2 
Book value of U. S. interest, after exclusion 
of interagency 1 - 3.5 * 10.7 3.9 2.0 











147.2 








Footuctes on following page. 















Footnotes to Tables 2 and 3 















Art: 
Hote: The reports as received are revised by the Treasury Department to subsequent to June 30, 1947, representing d costs to the — 
ed just for certain interagency items and therefore may not agree exactly Corporstion as of Jue 30, 1947, in ite national defense, war, and 
with statements issued by the respective corporations and business-type reconversion activities, and stipulated that any amowmts recovered 
activities. the Corporation with respect to these activities subsequent to 
if Fee ee cee eS Seen tam, Jue 30, 1947, should, after deduction of related expenses, be 
Excludes unexpended balances of appropriated funds. deposited in the United States Treasury as miscellaneous receipts. 
3/ Iolutes $2,258.2 million guaranteed loans and certificates of interest Inclutes loans for national defense. Sum 
hela by lending agencies. Represents excess of mliquidsted assets over liabilities transferred 
¥ Includes $32.5 million guaranteed loans held by ending agencies. to Reconstruction Finance Corporatian. 
Includes matured interest amounting to $.1 million for which cash hes $2/ Consiete of net income from power operations of $235.3 million and net Buds 
been deposited with the Treasurer of the United States. expense of nonincome-producing programs of $149.9 million. 
6/ Represents matured obligations f which cash has been deposited with 23/ Represents expended appropriations and excess of income or expense. 
the Treasurer of the United States. Figures representing each of the two amounts are not available at this 
J/ Inclutes $4.6 million advanced from a revolving fund which has been time. 
established by appropriations. Represents total Treasury loans to Government corporetions. Deducted 
8/ Inclutes deficit resulting from edministrative expenses eamouting to in this analysis because credit has been taken in the Corporation 
$80.9 million, analysis in Table 2. 
Q/ Represents Reconstruction Finance Corporation proprietary interest in a 25/ Im accordance with the act approved July 30, 1953 (67 Stat. 230), 
Government corporation. the activities carried on pursuant to section 409 of this act were 
10/ Im accontiance with the act approved August 6, 1953 (67 Stat. 390), the transferred from Reconstruction Finance Corporation to the Secretary 
Farm Credit Administration was transferred from the Department of of the Tr y om September 26, 1953. 
Agriculture and designated as an independent agency, effective December 4, 26/ Represents obligations of Goverment corporations end business-type 
1953. activities as show wider "Bonds, debentures, and notes payable - 
Includes real estate sales contracts. United States Treasury”. True 
Inclutes $.1 million deposits to “Guaranty Fumi". 21/ Incluies $3,614.3 million loan to the United Kingiom. Partial repey- — 
The final repayment of capital stock was covered into miscellaneous re- ments vere made on December 31, 1951, December 31, 1952, and 
ceipts of the United States Treasury on August 31, . December 31, 1953, sggregating $135.7 million. 
14/ The surplus is not available by lew for dividend distribution and is 28/ Inclufes subscriptions to International Monetary Fund end Bank end 
considered by the Corporation es a reserve for future deposit insurance loan to United Kingiom (see footnote 27). 
losses and related expenses with respect to insured banks. 29/ Revolving fui for development of isolated defense sites, formerly 
15/ The eurplus is considered by the Corporetion as available for show under this heading, has been terminated. 
tneurenne losses end related expenses vith respect to insured institutions. 30/ Represents aivances mate by the Administrator to Federal National 
16/ Represents activities mer United States Housing Act, as amended. War Mortgage Asscciation. Funds for such edvances have been borrowed by 
housing and other operations of the Administration are shown in Table 3. the Administrator from the Treasury. 
11/ The dalance sheet is subject to substantial change pending establishment 3)/ Incluies $137.1 million reserves for contingent losses, expenses, end 
of a complete plant inventory and appraisal of net assets transferred fram other charges . 
the Canal to the Company. 32/ Pureuant to Public Lew 163, 834 Congress, daly 30, 1953, and 
18/ On September 29, 1953, pursuant to the act approved July 30, 1953 Executive Order Ho. 10889, dated September 26, 1953, the activities Tree 
(67 Stat. 230), the Reconstruction Finance Corporetion started liquida- carried on by the Reconstruction Finance Corporation in accordance 
tion of ite activities except those which existing law or this law permit with Title ITI of the Defense Production Act of 1950, as amended 
to be transferred elsevhere. (50 U.8.C. 2091-2094), were transferred to the Secretary of the 
19/ Represents assets held for the United States Treasury in accordance , effective at the close of business om September 28, 1953. 
with provisions of the act of June 30, 1948 (62 stat. 1187-1288), 33/ Represents revolving fund, defense materials procurement activities. 
which provided for cancellation of Reconstruction Finance Corporation * ese than $50,000. 
notes in the amount of $9,313.7 million, plus interest accrued thereon 
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